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In February, 1810, a mass meeting was 
held by “early candel-lighting” in the Court 


House where preliminary steps were taken to organize a fire 
insurance company among the citizens. A charter was granted to the first fire 
msurance company of New Jersey in 1811. This institution was of invaluable 


service in those early days. (Taken from Urquhart’s History of the City of 
Newark, New Jersey.) 


This record marks the birth and early days of the Newark Fire Insurance 


Company of today—still providing today sound indemnity after 120 years of 
good faith and experience and reliable financial security. 
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AND IF 


THE ATNA FIRE GROUP -a substantial number of good prospects fail to make ‘a notation 
such as this, why not reverse the order and SEE THEM? 
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in the form of letters, folders, newspaper advertisements —all of 


HARTFORD - CONNECTICUT which make the cold canvass less frigid. 


AZTNA INSURANCE COMPANY - THE WORLD FIRE AND MARINE INSURANCE COMPANY 





THE CENTURY INDEMNITY COMPANY ~- PIEDMONT FIRE INSURANCE COMPANY 
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Promise Is Seen 
for the Future 


Superintendent Van Schaick of 
New York Comments on 


Insurance Conditions 
PREMIUM VOLUME IS OFF 


Companies Have Stood Up Remarkably 
Well Under Severe Economic 
Conditions of the Day 


NEW YORK, Jan. 6.— Surveying 
broadly the position of the insurance 
institutions of the country, Superintend- 
ent Van Schaick of New York, in a 
contribution to the New York “Herald- 
Tribune,” said in part: “Of all classes 
of business life companies have perhaps 
suffered the least from 
nomic conditions. 


present 
While there has been 
the volume of 
policy 


eco- 


reduction in 
business 


some new 
loans have been 
somewhat increased over those of nor- 
mal periods, these factors have caused 
little disturbance in the life field. The 
mortality rate has not been affected. 
The investments of life companies be- 
ing of a most conservative nature, have 
withstood the market depression re- 
markably well. 


and 


Fire Premium Volume Off 


“The premium volume of the fire com- 
panies has been affected by the reduc- 
tion of stocks of merchandise through- 
out the country. While this reduction 
in premium volume has released funds 
from the unearned premium reserves, it 
has had the effect of the smaller pre- 
mium volume over which the expense 
of administration could be spread. Eco- 
nomic conditions have also apparently 
produced some improvement in the field 
of acquisition cost. While there has 
been some adverse effect on loss ratios, 
it has not been so serious as might have 
been expected. The material reduction 
in market values of common stocks and 
other investments has produced shrink- 
ages in surplus. 


Effect on Casualty and Surety 


“The premium volume of casualty and 
surety companies has been affected by 
a reduction, particularly in the field 
of workmen’s compensation insurance, 
where in spite of advancing rates, the 
reductions in payrolls throughout the 
country have resulted in a falling off of 
premiums. Automobile insurance lines 
are producing a less favorable loss ra- 
tio, due, apparently, to the increase in 
speed and power of low-priced cars. 
The premium rate adjustments that 
have already been made, or are in pros- 
pect are expected to make provision 
for the changes. 

“The fidelity and surety business has 
suffered rather heavily from the effects 
of economic conditions. Bank deposi- 
tory bonds, mortgage guarantees and 





Expect Executives Group 
to Start Operation Soon 





NEW YORK, Jan. 6.—In spite of the 
prediction freely made that the much 
talked of Insurance Executives Associa- 
tion “would die a-bornin’,” those in close 
touch with the movement are as san- 
guine as ever as to the need for the 
organization and predict that it will be- 
gin functioning within the next three 
months. 

The creation of the body was the di- 
rect result of certain very frank state- 
ments made at the annual meeting of 
the National Board last May by Wilfred 
Kurth, president Home, regarding the 
deplorable practices that had developed 
in the conduct of the fire business and 
the lack of confidence many of the ex- 
ecutives had in the good faith of their 
associates, As long as this attitude pre- 
vails a betterment of conditions is out 
of the question. To meet the situation 
the idea of forming an entirely inde- 
pendent body, composed of the chiet 
officers of companies, was suggested and 
the creation of the Insurance Executives 
Association resulted. 

May Reconcile Differences 

Broadly speaking, it is designed to 
furnish an avenue through which differ- 
ences between competing companies may 
be reconciled, the activities of established 
underwriting bodies coordinated with a 
view to increasing their efficiency, and 


other financial guaranties have produced | American’s Wisconsin Field 


a drain upon 
companies. 


the resources of 
However, there will un- 
doubtedly be a ultimate salvage of a con- 


siderable amount. These companies, 
like the fire companies, suffered sub- 
stantial reductions in surplus, due to 





| 


generally to raise the standard of the 
conduct of the fire business and its re- 
lated lines, 

While agreed largely as to fundamen- 
tals, differences developed among mem- 
bers of the executive committee of the 
new organization as to how the intended 
objectives might best be attained. The 
constitution was revised from time to 
time and is now assumed to be gener- 
ally satisfactory, subject only to such 
minor corrections as may seem desir- 
able when the organization gets under 
way. 

Casualty Companies’ Problem 


One of the problems with which the 
committee struggled dealt with the field 
operations of the casualty companies. 
The strictly fire offices asserted that 
their business suffered through the pay- 
ment of excess commissions on casualty 
lines by companies allied with fire offices. 
A solution for this troublesome question 
is understood to have been reached. 

Agreed upon a constitution, the selec- 
tion of a president for the I. E. A. alone 


remains in order to permit the func- | 


tioning of the organization. Its objec- 
tives are admirable and if these be but 
measurably attained within a reasonable 
time, the cost of the service, whatever 
it may prove to be, should be fully justi- 
fied. 


Rearranged by Robe Bird 


ROCKFORD, Jan. 6—The Wiscon- 


sin field staff of the American of New- 


reduced market values of their security | @tk has been rearranged by Robe Bird, 


holdings, and have had in general a 
lesser margin of surplus available. 


Insurance Has Done Its Part 


“The insurance business generally has 
performed its proper and useful func- 
tion as a reservoir of funds to be made 
available in times of distress. Any fail- 
ure of insurance companies to meet these 
obligations has been an_ insignificant 
proportion to the total. With compa- 
nies intent on eliminating waste and 
excessive costs in the production of 
business; with the development of a 
keener scrutiny of underwriting prac- 
tices by the companies themselves, and 
with the fine cooperation existing be- 
tween the state supervisory officials and 
company executives, there is much 
promise for the future in the insurance 
business.” 


Manual to Be Out Early 


NEW YORK, Jan. 6.—Directors of | 


the National Automobile Underwriters 
Association will meet here Jan. 12-13 to 
consider the 1932 rate manual, final 
touches upon which will be given by 
the staff committee at its session Jan. 
10. Unusual efforts have been put forth 
to expedite the issuance of the manual, 
the pledge being that it will be in the 
hands of local agents at least six weeks 
earlier than in any previous year. 


| 


western department manager. State 
Agent G. A. Strasen now has charge of 
the eastern and northeastern sections of 
the state; Special Agent H. R: Sackett 
supervises the southern section, while 
Special Agent C. S. Kintzel has juris- 


diction over the northwestern territory. | 


Headquarters of the field men are at 
Oshkosh, Rockford 
respectively. Wisconsin 
American’s strongholds. 


the 


is one of 





South Dakotans Want 
Grasshopper Insurance 


PIERRE, S. D., Jan. 6--Sev- 
eral requests have come to the 
South Dakota department for 
some company which will write 
risks covering damages by grass- 
hoppers or other insects to crops. 

This desire is the result of the 
losses on many South Dakota 
farms last year on account of 
grasshoppers and other pests, and 
a desire to secure protection from 
loss along that line if possible. 

Any company which would be 
willing to take the chances on such 
insurance is invited to communi- 
cate with Commissioner Horswell. 





and Eau Claire, | 








Great Confusion 
as to Valuations 


Most Companies Will Have to 
Prepare Two Sets of 
Figures 


LITTLE UNIFORMITY SEEN 


State Requirements Differ Widely— 
Competition in Field Is Likely 
to Develop 


Companies are still pretty much at sea 
as to what procedure to follow in valu- 
ing securities for the annual statements. 





The diverse requirements of the differ- 
| ent states would seem to indicate that 
most companies will have to make up 
schedules both as of June 30 and as of 
Dec. 31. 

The making of schedules as of June 
Poor’s 
manual, gotten out at the direction of 
the National Convention of Insurance 
Commissioners, will give those figures 
and those figures only. But Dec. 31 val- 
ues will not be easily obtainable. The 
treasury department suggests to surety 
companies that Dec. 31 figures be ob- 
tained from the Bank and Quotation 
Record, issued as of Dec. 31. The treas- 
ury department requires that the mean 
between bid and asked prices be used 
when no sales are reported and where 
quotations are not available. At best, 
the obtaining of Dec. 31 prices will be 
laborious. 


30 will be easy, inasmuch as 


June 30 Acceptable 


In some states June 30 values will be 
acceptable, but the right is reserved in 
individual cases to demand Dec. 31 val- 
ues. That is true in Alabama, Illinois, 
Indiana, Maryland, Missouri, Nebraska, 
| New Jersey, New Mexico, New York, 
North Carolina, Oklahoma, Tennessee, 
Texas, Virginia, West Virginia. 

In Arizona, Dec. 31 values will be re- 
quired. The Georgia department will call 
for Dec. 31 values, but will use discre- 
| tion as to accepting other values fur- 
nished. Idaho will require Dec. 31 val- 
ues. Although the state law of Maine 
| requires Dec. 31 figures, the insurance 
| department states that exception may be 
made for companies whose home states 
| allow average values. 

Van Schaick’s Position 





Michigan and Minnesota seem to be 


the only states which will not accept 
anything except June 30 figures. Com- 
missioner Livingston states that any 





1er basis will not be acceptable to him. 
Commissioner Brown of Minnesota will 
not permit anything except average val- 
ues, but he reserves the right to call for 
Dec. 31 values when considered neces- 
sary. 
Commissioner Van Schaick of New 
York has clarified his position in one 
respect. He will permit companies at 
their option to use Dec. 31 values, but 
the company submitting such values 
(CONTINUED ON PAGE 27) 








Chicago Agents Still Rebel 

at Riders Now in Effect 
CONFERENCE IS SCHEDULED 
Some Class 1 Agents Refuse to Attach 


Endorsements—Companies Ask 


for Correction 


The question of the two 
endorsements for Chicago — territory 
which went into effect Jan. 1 was dis- 
cussed at the meeting of the executive 


automobile 


board of the Chicago Insurance Agents 
Association ‘Tuesday. The endorse- 
ments, which are mandatory upon 


member companies of the National Au 
tomobile Underwriters Association, pro- 
vide for only 75 percent recovery for 
loss of cars which do not have regular 
garage facilities and the elimination of 
accessory coverage, 

“It the consensus of the meet- 
ing,” spokesman for the execut.v2 board 
stated after the “that automo- 
bile insurance should be sold on as 
broad a form as possible to meet the 
competition of the cut rate companies, 
mutuals and reciprocals, and that the 
volume could be maintained and_ the 
business put on a profitable basis with 
a reasonable increase in rate if they 
were given the opportunity of selling 
a non-technical broad form of 


was 


session, 


cover- 
age. 
Joint Meeting Scheduled 
The western advisory committee of 
the National Automobile Underwriters 


\ssociation is in session this week with 
technicians in connection with the 1932 
automobile manual. It is likely before 
the final recommendations of the west- 
ern committee are made this week that 
a meeting will be held with representa- 
tive agents on the endorsement ques 
tion. A compromise may be reached. 
In the meantime, many of the class 1 
agents are refusing to attach the en- 
dorsements. So far as can be deter- 
mined, none of the companies that have 
received policies after the first of the 
year without the endorsements have 
cancelled or returned the policies but 
most of the companies under these cir- 
cumstances have asked the class 1 
agents for correction of the policies. 
Some Stand Pat 


Some of the agents are standing pat, 
attempting to sound the sentiment of 
the various companies in their offices if 
they represent more than one. Those 
agencies which have non-conference 
companies are giving them much of the 
business. Those companies, which 
have facilities for dealing directly in 
Cook county with brokers and class 2 
agents, are attaching the endorsements 
on the policies coming through those 
sources. 

The agents 
to accept a 


seem to be in a mood 
rate increase, but for one 
reason or another object to the endorse- 
ments. The companies seem to be 
united in a determination to correct the 
Chicago situation. The loss ratio for 
the fiscal year ending Sept. 30 among 
conference companies was 120 percent 
and some of the companies had ratios 
as high as 200 percent. 


Women’s Insurance League 


NEWARK, Jan. 6—The League of 
Insurance Worien, of which Miss Alice 
Lakey of this city is president, will meet 
Jan. 7 at the Waldorf-Astoria, New 
York. Miss Lakey is business manager 
of “Insurance” and is also insurance 
adviser of the General Federation of 
Women’s Clubs. 


Suburban Men to Meet 


Members of the Suburban New York 
Association of Local Agents will meet 
jointly with a regional body of the New 
York State Association of Local Agents 
at the Hotel Astor, New York City, 
Jan. 21. 
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Books Closed but Little 
Letup in Collection Work 


VITAL REFORMS CONSIDERED 


Suggestion Made to Assign Disinter- 
ested Representatives to Act in 


Delinquent Agencies 


he customary relief of field men from 
collection duties after the first of the 
year is not now apparent. Many of the 
managers have not relinquished in. the 
least their interest in collections and 
are insisting that the special agents 
maintain their momentum in this direc- 
tion, developed at the end of 1931, into 
this year. The collection problem is 
projected today as much more than a 
seasonal issue. Many of the offices have 
determined to avoid at the close of 1932 
the collection headaches that came in 
December, 1931, by keeping after col- 
lections the year round. 

The collection question is receiving 
much attention. It is still uppermost in 
the minds of fire insurance people de- 
spite the fact that 1931 is a closed book. 
It is likely that various reforms as to 
balance practices will be suggested. 

Specific Suggestion 


One suggestion has emanated from 
an influential source and it is likely to 
be formally proposed. It is that a dis- 
interested representative be assigned to 
act for all the companies in a delinquent 
agency. Under the plan, a company 
which found an agent to be delinquent, 
would inform the representative who 
would be affiliated with no company. 
That representative would then query 
the other companies in the agency to 
discover whether their accounts were 
delinquent. He would then be author- 
ized to take charge of the interests of all 
companies in the agency; help the agent 
to work out his problem and see that 
there is no discrimination in payment 
to the various companies. Field men 
would be ordered to keep hands off. 

Such a system would require a high 
degree of cooperation. It may be, how- 
ever, that conditions are acute enough 
for companies to consider its adoption. 
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Des Moines Elevator Case 
Won by Grain Association 


NOTABLE VICTORY IS SECURED 


Federal Judge Directs Verdict Estab- 
lishing Loss Caused by Collapse 
Not Explosion 


The Underwriters Grain Association 
won a notable victory in Des Moines 
when Federal Judge Dewey directed a 
verdict for the companies in the second 
trial of the Des Moines Elevator & 
Grain Co. case. Much care was used in 
the preparation of the case by the Grain 
Association and the verdict is particu- 
larly gratifying to its executives, 

The loss occurred Aug, 21, 1929, the 
Grain Association contending that it was 
caused by collapse and the operators 
claiming it was caused by a dust explo- 
sion in the basement of the elevator, 
which was of crib construction. 

Claim was made for $60,000 on the 
building and $24,000 on the grain. In 
the first trial the jury rendered a verdict 
for $25,000, but at the request of both 
sides, a new trial was granted, 

Adjusters maintained that the founda- 
tion piling of the elevator gave way, re- 
sulting in its destruction. At the time 
of the loss, 330,000 bushels of wheat 
were stored in the house. Most of this 
was salvaged. 


Meet With Department 


Representatives of casualty and of 
marine companies met with officials of 
the New York insurance department at 
the New York City office of the latter, 
continuing the effort to determine the 
extent and forms of coverage each class 
of carriers may properly write. Sessions 
have been held from time to time in 
recent weeks. While progress has been 
achieved there yet remain a number of 
mooted issues to be threshed out and 
much is expected to result from this 
week's gathering. 


Grant 
agency in 
Memphis, 


W. G. Henderson and 
have opened a new local 
Farnsworth building, 


Neely 
the 
Tenn, 
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Farm Association to Hold 
Two-Day Annual Session 


IMPORTANT TOPICS ARE UP 


Meeting Scheduled for St. Charles, IIl., 
Jan. 20-21—Managing Commit- 
tee Jan. 19 


Instead of a perfunctory short session 
in Chicago, the annual meeting of the 
Farm Association this year will be a 
two-day meeting at the Baker hotel, 
St. Charles, Ill, Jan. 20-21. The farm 
managing committee will convene Jan. 
19. I. D. Goss, farm manager for the 
America Fore companies, and president 
of the Farm Association, conceived the 
idea of making the annual meeting more 
significant by devoting two days to it 
and holding it at a point removed from 
interruptions by demands for attention 
to office affairs. 

Since the general meeting of the Farm 
Association, when many eastern execu- 
tives attended about a year ago, farm 
problems have been given forceful and 
ambitious treatment. A great movement 
to reduce the loss ratio by reducing the 
level of insurance to value has been con- 
ducted on a sweeping scale. Approaches 
have been made in Ohio and Kansas to- 
wards getting increases in rate. 

Adjustment Problem 

Committees have been at work on the 
adjustment problem, particularly as to 
small losses, agency adjustments, the 
advisability of deductible provisions. 

There is great interest in the arson 
situation, Mr. Goss having recently been 
appointed chairman of a joint arson 
committee in which capacity he expects 
to devote much time. 

It is expected that the reports of the 
committees will be exceptionally inter- 
esting this year and that many new mat- 
ters will be brought up. 

Heretofore the annual meeting of the 
Farm Association has contented itself 
pretty much with election of officers and 
acceptance of committee reports without 
discussion, 

There are 33 personal members of the 
Farm Association and it is expected that 
there will be a full attendance. 


New Manager Takes Up Duties 
TORONTO, Jan. 6.—E. A. Brownell, 
whose appointment as president and 
managing director of the Western As- 
surance and British America was an- 
nounced some months ago, recently ar- 
rived from Australia and has taken up 
his new duties. 

Approve Moscow Fire Report 
Confirmation of the third report, audit 
and petition of Superintendent Van 
Schaick as liquidator of the United 
States branch of the Moscow Fire of 
Russia has been given by Justice Ham- 
mer of the New York county supreme 
court. The company was’ taken over 
for liquidation by the department in 
1925. 


Work on Fine Arts Policy 


The special committee of the Inland 
Marine Underwriters Association 
charged with the preparation of a fine 
arts policy, upon which it has been at 
work for some weeks, was again in 
session this week in New York. 


I. U. B. Committee to Meet 
The recently 
committee of 


governing 
the Interstate Under- 
writers Board will meet Jan. 29, at 
which time its organization will be 
effected. W. Ross McCain, vice-presi- 
dent of the Aetna, was chairman dur- 
ing the past year. 


appointed 





The Tennessee Fire Prevention Asse- 
elation will inspect Athens Jan. 13 
Talks will be made before the public 
schools and students of Tennessee Wes- 
leyan College. 
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Coast Costs Rise, 
Premiums Are Cut 


Collections Difficult, Cancellations 
High, Managers and General 
Agents Say 


FARM LOSSES STAND OUT 


Some Offices Optimistic in Regard to 
Coming Year—Commission Re- 
ductions Predicted 

SAN FRANCISCO, Jan. 6—A 

rial reduction in premium volume, with 


mate 


higher expense ratios and losses, char 
acterized the fire insurance business on 
the Pacific Coast in 1931. 

A decrease of about 10 percent on the 
average is apparent from reports of 
company managers and general agents. 
Losses are above normal, with several 
offices describing them as “abnormal.” 
A few offices, in which are several com- 
panies comprising a group, report that 
the office loss ratio will be below 50 
percent when all of the companies are 
averaged up. Approximately 50 percent 
seems to be the average loss ratio for 
the Pacific Coast this year. 

Collections Slow, Cancellations High 


Collections have been slow in most 
sections, but it is reported that toward 
the end of the year there appeared to 
be some greater activity toward liqui- 
dating outstanding premiums. Through- 
out the entire year, however, cancella- 
tions—as usual in unsettled periods of 
business—were all too numerous and an- 
noying. There have been many cancel- 
lations due to non-payment of premium. 

Lower premium incomes meant higher 
expense ratios, requiring concentrated 
thought on the part of the supervising 
officials. Staffs of offices have been cut 
down materially and labor is on the 
bargain counter. Unfavorable condi- 
tions have been aggravated by the doubt 
which prevailed in all lines of business. 


Some Optimistic on 19382 


A general agent reporting a decrease 
of about 15 percent for his office, a loss 
ratio of more than 55 percent, an ex 
pense ratio that is “constant” and col- 
lections “not tao bad,” says he would 
rather not talk about 1931, but the com- 
ing year looks very much better. “We 
are really quite optimistic,” he said. 
“With a number of companies going out 
of business and others reinsuring or 
merging, the number of mouths to feed 
has been considerably reduced and per- 
haps all of us will get a better share 
of the meal.” 

Regarding collections one of the larg 
est offices in San Francisco says: 

“It is our thought that collections gen- 
erally will have to be tightened up very 
materially in 1932 and the offices which 
do not aggressively take hold of this 
situation and squarely face the issue will 
find themselves holding the sack for the 
offices which do collect.” 


Farm Business Troublesome 


This same manager expresses the 
opinion that in the face of present values 
and resultant income reduction the 
agency commission cost is too great on 
tthe Pacific Coast and he expects that in 
the near future it must be adjusted. 

Farm business seems to have been 
the type of risk that stands out in the 
minds of the company men as being the 
most troublesome and nearly every gen- 
eral agent and manager interrogated 
mentioned this classification. 

Many offices say their heavy losses 

(CONTINUED ON PAGE 26) 
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C. M. Purmort Succeeds to 
Presidency at Van Wert 


C. A. L. PURMORT RETIRING 


Mutual An- 
nounces Change in the Official Per- 


Central Manufacturers 


sonnel in the Company 


VAN WERT, O., Jan. 6.—Announce 
ment is made that \. L. Purmort 
has retired as president of the Central 
Manufacturers Mutual He has been 
succeeded in the presidency by his 


brother, C. M. Purmort. L. G. Purmort, 
son of the founder of the company, 
Fk. W. Purmort, has been elected 
tary-treasurer 

( \. L. Purmort has retired 
the pension plan adopted by the 
pany years ago \t the earnest 
request of his associates in the com 
pany, he continued as president for two 
years beyond the age limit provided by 
the plan. It is understood that he plans 
to relinquish all of his insurance 
nections in order to take a 
tion for a complete rest and 


secre 


under 
com 
some 


con 
long vaca 
relaxation 


Long With the Company 


The retiring president has been 
the Central since 


with 
1908 when he assumed 
the position of secretary following the 
death of his brother, Ff. W. Purmort 
Prior to that he had been postmaster 


of Van Wert for eight years 
During this period of 23 years, the 
company has increased its assets from 


$500,000 to more than $4,000,000. In 
the same period the insurance in force 


has increased from $20,000,000 to $500, 
000,000 
Leader in the Mutual Field 

Mr. Purmort has been a leader in the 
mutual insurance business for many 
years He is a past president of the 
National Association of Mutual Insur 
ance Companies; the Federation of Mu 
tual Fire Insurance Companies, and for 
the past two years has served as presi 
dent of the National Association of 
Automotive Mutual Insurance Compa 
nies. He has been a director and offi 
cer in the Lumbermen’s Mutual Cas 


ualty of Chicago, National Retailers 


Mutual of Chicago, American Motor 
ists of Chicago, General Mutual Life, 
Ohio Millers Mutual, and the Ohio 
Underwriters Mutual Fire of Van Wert 

He retires from the business after a 
distinguished career as a member of a 
distinguished family and with the best 
wishes of a wide circle of friends in 
the business. 

( M. VPurmort, the new president, 





UNDERWRITER 


Independent Action Taken 
as to Agency Contracts 


ONE OFFICE TO USE SYSTEM 


New and Delinquent Agents Must Ex- 
ecute Instrument Acknowledgine Pre- 


miums to Be Trust Funds 


While committees are still pondering 
the question of a agency con 
tract, one of the large companies in its 
western department is preparing to in 
troduce such instrument independ- 
ently. Perhaps two or three other com 
panies may adopt the same practice be- 
fore organization action is taken. 

The contract at first will be used by 
this company with new agents and with 
certain old agents who are chronic de- 
linquents. Every new agent who takes 
the representation of this company will 
be required to sign the contract, the 
main features of which are the acknowl- 
edgment on the part of the agent that 
the premiums which he collects consti- 
tute a trust fund and misappropriation 
of those funds constitutes embezzlement, 
and recognition of the use and control 
of expirations and agency records on the 
part of the company as the property of 


uniorm 


an 


the agent so long as he has paid up 
But, the agent recognizes in the con 
tract that the expirations and records 


are the absolute property of the company 
to be disposed of as the company 
fit when the agent is delinquent. Agents 
of this company, who allow their names 
to appear on the delinquent list, be 
required to execute the contract 

In the meantime, a committee of 
National \ssociation of 
\gents 
with 


sees 


will 


the 
Insurance 
appointed to 
committees of 
the drawing 


has been conter 
territorial 


up of a 


company 
organizations 
uniform agency contract Members of 
the are W. B. Calhoun, who 
is president of the National association; 


on 


committee 








C. L. Gandy, chairman of the executive 
committee, and G. W. Carter of De 
troit 

started with the company in 1893 as 
assistant secretary. He and his brother, 
lk. W., were the two employes at the 
start. The three Purmort brothers are 
chiefly responsible for the building of 
the business at Van Wert i &. Fee 
mort has been vice-president of the 
Central Manufacturers. 

The Argabrite-Slusser Insurance | 
Agency, Blacksburg, Va., has changed 
its name to Blacksburg Insurance | 
Agency KF. A. Slusser is president of | 
the men 


Canadians Adopt 
June 30 Average 


Accept U. S. Commissioners’ 
Method of Valuing Preferred 


and Common Stocks 


SOLVENCY IS IMPORTANT 


Order in Council Says Conditions Jus- 
tify Deviation from Ordinary Proce- 


dure—Uniform Practice Sought 


OTTAWA, CAN., Jan. 6 The pre 
ferred and common stock held by Ca 
nadian insurance companies will be 


1931, average basis 
the National 


Insurance Commissioners 


valued on a June 30, 
similar to that adopted by 
Convention ot 
in the | 
cil authorizes the superintendent of in 


nited States. An order-in-coun 


surance to and 
ferred stocks 
the book 
30, 1931, or if purchased on or before the 
date, at not exceeding the 
market prices of such stocks prevailing 
on June 30, 1931, which prices have been 
found to approximate the average price 
of stocks as reflected by the exchanges 
for a range of five quarterly periods end 


accept common pre 
than 


if purchased since June 


“valued at+not more 


values 


said prices 


ing Sept. 30, 1931: that the other assets 
of the companies have been valued on 
the basis prescribed by or authorized 
under the provisions of the said insur 
a e act, and that the stocks and other 
assets when valued as aforesaid are not 
less than the habilities of such compa 


nies to the publi 


Important to Aid Companies 


In commenting on the action, the or- 
der says As the preservation of sol 
vency of insurance companies is of the 
utmost public importance calling for 


continuous and uniform supervision and 
for proper actuarial valuations of 
future obligations under their policies, it 
is desirable in the interests of good gov- 
ernment throughout Canada that an 
order should be made providing that a 
valuation be placed upon the assets of 
insurance that hereto- 


their 


companies lave 


fore been licensed under the provisions 
of the insurance act 
“That it has been the custom to ap- 


(CONTINUED ON PAGE 26) 
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new business channels 


for The ALLIANCE Agent. 





THE 
ALLIANCE INSURANCE COMPANY 
OF PHILADELPHIA 


Head Office: 1600 Arch Street, Philadelphia 


CHICAGO 
209 W. Jackson Blvd. 


SAN FRANCISCO 
231 Sansome Street 
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CHANGES IN THE FIELD 








Firemen’s Reorganizes Ohio 


Conklin Transferred to Illinois — Castle 
Moves to Columbus—Alaback Sent 
to Toledo 





Harry J. Conklin, who has traveled 
in Ohio with headquarters in Cleveland 
for the Firemen’s of Newark group, 
has been transferred to Illinois to take 
the field position vacated by Lloyd W. 
Brown, who was recently elected as- 
sistant secretary and called to the west- 
ern department office in Chicago. 

William F. Castle, who has hereto- 
fore made his headquarters at Colum- 
bus, will move, to Cleveland to succeed 
Mr. Conklin. The field supervision that 
Mr. Castle is reliquishing in southwest- 
ern Ohio will be absorbed by State 
Agents Ray R. Dillon and W. C. Howe, 
whose headquarters will remain at Co- 
lumbus, 

Bernard Alaback, who has been a su- 
perintendent of agencies in ithe western 
department, has been transferred to To- 
ledo, where he will supervise six coun- 
ties in northwestern Ohio for all com- 
panies in the Firemen’s group. 

Dorger and Gross 


State Agent A. G. Dorger will con- 
tinue to make his headquarters at Cin- 
cinnati and State Agent G. G. Gross 
will remain in northeastern Ohio with 
headquarters at Cleveland. 

None of the field men will have any 
jurisdiction over Cuyahoga _ county, 
which is supervised by E. L. Griebling 
for the Milwaukee Mechanics and by 
T. E. Allaire for the other companies 
in the group. 

As a result of this reorganization, the 
setup in the Ohio field for the Fire- 
men’s is as follows: 

Southern and western Ohio: Ray R. 
Dillon, National Ben Franklin, Key- 
stone Underwriters, Mechanics, Capital 
and Pittsburgh Underwriters; A. G. 
Dorger, Firemen’s, Girard, and Supe- 
rior; W. C. Howe, Milwaukee Mechan- 
ics and Concordia. 

Northeastern Ohio: G. G. Gross, 
Firemen’s, Girard, Mechanics, Keystone 
Underwriters, Capital; W. F. Castle, 
National Ben Franklin, Superior, Con- 


cordia, Pittsburgh Underwriters and 
Milwaukee Mechanics. 
Northwestern Ohio : Bernard Ala- 


back, 


all companies. 


W. C. Carroll 


W. C. Carroll, who has been traveling 
in Llinois as marine special agent of the 
Automobile of Hartford and the Stand- 
ard Fire of Hartford for the last two 
years, is returning to the life depart- 
ment of his organization and will be 
field supervisor for the Aetna Life asso- 
ciated with General Agent L. O. Schri- 
ver of Peoria, Ill. Mr. Carroll was for- 
merly connected with the Aetna Life 
general agency at Columbus, O. 


R. U. Wright, C. E. Johnson 


R. U. Wright has been transferred as 
special agent for the New York Under- 
writers in north Texas to Louisiana 
state agent with headquarters in New 
Orleans. He succeeds Gibson Steven- 
son. He has been in the Texas field 
ten years. 

C. E. Johnson, who has been con- 
nected with the southern department’ of 
the New York Underwriters at the 
home office, succeeds Mr. Wright in 
Texas. His headquarters are in Dal- 
las. 


R. E. Metzger 


R. E. Metzger has resigned as special 
agent in central Ohio for the Fireman’s 
Fund. He was previously connected 
with the Ohio Inspection Bureau. 





Iuppenlatz Gets Detroit 


Indiana State Agent of Crum & Forster 
Is Appointed Manager for Wayne 
County 


Manager F. M. Gund of the Crum & 
Forster office announces that C. C. Iup- 
penlatz has been appointed Detroit and 
Wayne county manager. He has been 
with Crum & Forster since 1925 and for 
some years has been Indiana state agent. 
He is a thoroughly trained field man. 
He graduated from the University of 
Indiana and then entered the employ of 
the Continental in its western depart- 
ment. For some years he was a rater 
for the Indiana Inspection Bureau and 
then went with Crum & Forster as spe- 
cial agent, being promoted later to state 
agent. He will have his office at 1804 
Union Trust building, Detroit, Mich. 


Fitzgerald Quits Field Work | 


Indiana and Kentucky State Agent of 


Atlas Goes Into Local Business 
at Anderson 


R. S. Fitzgerald has resigned as In- 
diana and Kentucky state agent of the 
Atlas to become manager of the Citizens 
Banking-Insurance Corporation of An- 
derson, Ind., which took over the insur- 
ance business of the defunct Citizens 
Bank. A new bank, the Citizens Bank- 
ing Company, has been organized by 
former stockholders and officers of the 
Citizens Bank and they own the Citizens 
Banking-Insurance Corporation. Mr. 
Fitzgerald is a son of the late John 
Fitzgerald, for many years Indiana state 
agent of the Queen. Robert Fitzgerald 
entered the insurance business in 1922 as 
an automobile loss adjuster. In 1924, 
upon the death of his father, he suc- 
ceeded him as state agent of the Queen 
and in 1929 became state agent of the 
Atlas. He is most loyal gander of the 
Indiana Blue Goose, 


Expense Ratios of Field 
Men Are Eyed Critically 


In analyzing expenses of field men 
last year fire insurance companies find 
naturally that the ratio has risen, due 
largely to decrease in income. This was 
to be expected because new business 
was not to be had. The field men were 
giving much time to collection of bal- 
ances as were local agents to the col- 
lection of premiums. The fact that 
agents’ time was so much occupied in 
trying to get people to pay their bills 
militated against any production pro- 
gram. 

Some companies put more pressure 
on their field men, urged them to travel 
harder and put in more hours. This 
ran up the transportation expense and 
it is doubtful whether commensurate 
returns were received. Some compa- 
nies took the opposite step and held 
their field men at their headquarters 
during August, having them take their 
vacation during that month. 
to be the general impression that noth- 
ing was being gained by any attempt 
to beat the bushes for business as it 
was in a state of doldrums. 

Undoubtedly with expense accounts 
being scanned more critically field men 
will be asked to cooperate with their 
offices in holding down their outlay to 
the minimum. In some cases hotel ex- 
penses are reduced especially in res- 
taurants 


Expense ratios in general are higher | 


than ever in spite of economies up and 
down the line. As a matter of fact, 


| office detail with respect to underwrit- 


ing, statistical and accounting depart- 


| ments, has not lessened, 
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Program for Indiana Day 
Jan. 19 Nearly Completed 





CLARIS ADAMS TOASTMASTER 
Commissioner Kidd, C. O. Ransom, 
C. E. Rickerd, J. E. Bragg, L. C. 
Kigin, John Lloyd Listed 





The program for Indiana Insurance 
Day to be held in Indianapolis Jan 19 is 
shaping up. In addition to Vash Young, 
author and agent of the Equitable Life 
of New York at the home office, prin- 
cipal speaker at the banquet, other 
speakers have been definitely secured. 
Claris Adams, vice-president American 
Life of Detroit, will be toastmaster at 
the banquet. J. E. Bragg, professor of 
insurance in New York University, will 
conduct an all-day school for the life 
underwriters, interspersed with brief ad- 
dresses, including Elbert Storer, presi- 
dent of the National Association of Life 
Underwriters, and L. C. Kigin of Terre 
Haute, president of the Indiana Asso- 
ciation of Life Underwriters. 

C. E. Rickerd, advertising manager of 
the Standard Accident of Detroit, will 
address the fire and casualty group on 
“Local Agency Advertising,” and John 
R. Dumont, manager of the Interstate 
Underwriters Board, will give an ad- 
dress on the plan of operation of that 
organization. 

The morning session of the fire and 
casualty section will be held under the 
auspices of the Indiana Association of 
Insurance Agents as its mid-year con- 
ference. C. O. Ransom, president of 
the Cleveland Insurance Board and na- 
tional councillor for the Ohio Associa- 
tion of Insurance Agents, will be spokes- 
man for local agency interests and a 
home office representative, not yet 
named, will speak for the companies. 

John Lloyd of South Bend will talk 
on premium financing and Commissioner 
John C. Kidd of Indiana will be fea- 
tured. 

Annual meetings of the Indiana Fed- 
eration and the Indiana Association’ of 
Life Underwriters will be held at ap- 
pointed times during the day. 


Miscellaneous Notes 


The Kentucky Actuarial Bureau has 
a force of men in Mt. Sterling, Ky., re- 
rating the town. 

Adrian B. Sherman of the Sherman 
Realty Co., Augusta, Ga., won the Au- 
gusta open golf tournament. 

George W. Hardwick, who for many 
years operated insurance agencies un- 
der the names of Hardwick & Hatch 
and Hardwick & Ferris, has joined 
League, Duvall & Powell, Augusta, Ga. 

John Asheraft, senior member of the 


agency firm of Ashcraft & Wells, 
Greenwood, Miss., is dead following a 
heart attack. Mr. Ashcraft for a num- 


ber of years served as secretary of the 
Yazoo Delta Local Agents Association. 


Could you use a tested, proved sales 
or collection plant The Accident & 
Health Bulletins, a National Underwriter 





publication, contain many of them. 
Write for information. 
Plan on Foot to Train 
Better Public Speakers 


The Michigan Fire Prevention 
Association is taking steps to de- 
velop public speakers among field 
men who can effectively present a 
cause. At a recent meeting it was 
decided to ask every member to 
express himself as to his willing- 
ness to attend a public speaking 
school class conducted at the 
night school of commerce in De- 
troit, which is a unit of the Uni- 
versity of Detroit, each Monday 
night beginning Feb. 1. There 
will be 15 lessons in the class oc- 
cupying one hour each, 





More Small Losses Go to 
Adjusters Than Ever Before 





FEWER ENTRUSTED TO AGENTS 





Specialists Are Getting Minor Claims 
Because They Demand Deductions 
for Replacements 





In analyzing results for 1931, the ad- 
justing companies find that they were 
called upon to handle a greater number 
of small losses than ever before. One 
of the large adjusting offices, for in- 
stance, reports that its adjustments to- 
taled about 10 percent more in number 
in 1931 than in 1930, although the 
amount of losses paid was considerably 
less. The reason for the increased num- 
ber seems to be that there were referred 
to the adjusting company many more 
losses in the $100 class and less. 

A few years ago companies generally 
followed the practice of permitting 
agents to settle all losses of less than 
$200. Then later the practice seemed 
to change until most companies were 
limiting the adjustments to be conducted 
by agents to those of $100 and less. 
During 1931, there seems to have been a 
further reduction, many companies re- 
ferring all losses above $50 to adjusting 
companies, Some companies, indeed, 
are referring even the most trivial losses 
to the adjusters. 


Replacement Question 


Company and independent adjusters 
feel that it is an economy for the com- 
panies to refer all losses to the adjust- 
ers, particularly in this day of descend- 
ing replacement values. One prominent 
adjuster makes the statement that to- 
day there isn’t a loss in which an ad- 
juster can’t more than earn his travel- 
ing expenses and fee by causing deduc- 
tions for replacements, which the ordi- 
nary agent can’t insist upon. For in- 
stance, in a loss an agent might settle 
for $100, the adjuster might arrange a 
$60 settlement. The charge by the ad- 
juster would be $10 or less plus travel- 
ing expenses. 

The year 1931 was exceptionally try- 
ing for adjusters and it is likely that 
1932 will be equally so. There is not a 
constituent element nor an article in a 
house or plant that can’t be replaced 
today for much less than was paid for 
it. This is true particularly of articles 
which were bought on the installment 
plan, when merchants charged exorbi- 
tant prices, not knowing how much 
would be paid. 


Hard to Swallow 


This tremendous decline in replace- 
ment values is a bitter pill for house- 
holders, especially, to swallow. Most of 
them probably are not fully cognizant 
of the decline until a loss occurs and 
they are face to face with the facts. 
Most agents probably don’t realize the 
extent of the decline and if they do, it 
is hard for them to base a settlement 
upon it in dealing with neighbors, 
friends and clients. 

Adjusters find that never before have 
there been such deductions in claims for 
replacement. Although that makes the 
results of the adjuster’s work appear 
favorable, it also means hard and vex- 
atious work. Insureds are not willing to 
admit that deductions should be made; 
they have not adjusted themselves to the 
idea of lower prices and they can’t see 
the justice in an insurance company, 
which issued the coverage on the basis 
of higher prices, settling on the basis 
of present day scale. Accordingly there 
is much bickering and conflict. The 
time required for adjustment is two and 
a half to three times what it was. An 
adjustment which in normal times, re- 
quired three hours work now requires a 
day. 


All books used for Chartered Life 
Underwriter degree sold by The National 











Underwriter. 











| Tell Them! 


OST of us have never lived through times 

like these before. Over 2,000 banks failed 

last year, and nearly that many the year before. 

The average shrinkage in price of shares listed 

on the New York Stock Exchange is 78% since 

1929. The railroads, including some of the 

most important systems, are in a desperate 

plight; a few are close to receivership. The 

news of the business world is filled with accounts 
of mergers, failures and bankruptcies. 


This state of affairs is most bewildering and 
confusing to the public generally and especially 
to agents who represent insurance companies, 
which are, after all, financial institutions. With 
the record that has been made by banks, trust 
companies, investment trusts, etc., everyone 
has the right to question the solidity and abil- 
ity to pay of any financial institution. 


Did your company come through 1931 sound 
and solvent? Does it intend to go along as it 
has in the past serving agents and paying claims 
promptly? Is it still on the insurance map just 
as prominently as ever, and has it every inten- 
tion of staying there? If the answer to all of 
these questions is yes then let us ask only one 
more, which is—why keep it a secret; why not 
advertise and give your company the identity 
and standing to which it is entitled? 


A company which is not advertising in these 
days of doubt and distress is, by that alone, 
causing agents to wonder if there is anything 
the matter with it. All that agents know about 
your company is what you tell them. If week 
after week and month after month you have 
nothing to say in your own behalf in the lead- 
ing weekly insurance newspaper you can hardly 
blame agents for wondering why. 


The sound and solvent companies should adver- 
tise regularly during 1932. There never wasa 
time when it was so important for their real 
worth and standing to be established clearly in 
the minds of the rank and file of agents. 


(Number 14 of a series devoted to the 
merits of National Underwriter advertising) 
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The National Underwriter 


The leading weekly insurance newspaper 


E. J. WoHLGEMUTH 
President 
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“A large volume 
of business 
and an excellent 
reputation” 
—The Insurance 
Year Book 
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NEWS OF THE COMPANIES 














Essex and Sussex Are Merged 


Will Operate Under Sussex Name—Both 
Companies Owned by Eagle Fire 
of Newark 


NEWARK, Jan. 6.—The Essex Fire 
and the Sussex Fire, both of this city, 
have been merged with the approval of 
Commissioner Smith of New Jersey, 
under the name of the Sussex Fire. 
Practically all the stock of both com- 
panies is now owned by the Eagle Fire 
of Newark. 

It is expected that the merged com- 
pany will show assets in excess of $4,- 
000,000, unearned premium reserve ap- 
proximately $1,750,000, capital of $1,000,- 
000 and surplus, even after reserves for 
depreciation of securities sufficient ta 
bring its holdings down to current mar- 
ket values, in excess of $500,000. 

Franklin W. Fort has been president 
of both companies, and will remain at 
the head of the merged company. All 
other officers and directors will likewise 
remain as heretofore. The company will 
soon move into its new building in 
Newark. 





National Union’s Capital 
Is Reduced to $2,750,000 


With the approval of stockholders, 
capital of the National Union is being 
reduced from $10,000,000, o1 which 4%5,- 
500,000 is outstanding, to $2,750,000. 
This will be accomplished by reducing 
the par value of the shares from $100 
to $50. The reduction in the outstand- 
ing stock will be transferred to surplus. 


Home Life to Get Part of 
Assets of Running Mates 


LITTLE ROCK, ARK., Jan. 6—The 
Home Life of Arkansas, which was sold 
to the Central States Life of St. Louis 
after failure of the Caldwell & Co.-A. B. 
Banks interests in November, 1930, will 
receive certain of the assets of its run- 
ning mates, the Home Fire and Home 
Accident, under an agreement recorded 
in circuit court here. Before the fail- 
ure, A. B. Banks as president of the 
three units signed an inter-company 
agreement by which assets of the Home 
Fire and Home Accident were pledged 
to protect the Home Life, and when 
Elmo Walker, receiver for the fire and 
accident carriers, attempted to dispose 
of their assets in course of liquidation, 
petition for an injunction was filed. 

From the Home Fire, the life car- 
rier will receive $20,000 in cash, 33% 
shares of Southern Building Co. stock, 
212 shares of Adams-Banks Lumber Co. 
and 96 shares of the Bank of Fordyce. 
From the Home Accident, it will re- 
ceive 307 23-32 shares of the Southern 
Building Co., 450 shares of the Adams- 
Newell Lumber Co. and $5,000 cash. 
The Southern Building Co. operates the 
former Home Insurance building at 
Little Rock. 


Travelers Fire Income Up 


Premium income of the Travelers Fire 
for 1931 amounted to $9,229,000 as com- 
pared with $9,146,112 in 1930. Of this 
amount $1,877,000 was for automobile 
fire, theft and tornado. 


Queen City Thriving 


The Queen City Fire of Sioux Falls, 
S. D., paid an annual dividend of $7 
Jan. 2, which is the amount that it has 
paid for ten consecutive years. Presi- 
dent D. P..Lemen, in a message to 
stockholders, says that about 80 per- 
cent of the Queen City stock is held 





in North and South Dakota and that 
the investments are 100 percent in se- 
curities of those states. He says that 
the Queen has instituted no salary re- 
duction and there have been no layoffs 
of employes for léck of work. 





Approve Preferred Risk Change 


The Kansas charter board has ap- 
proved the application of the Preferred 
Risk Fire to reduce its capital from 
$250,000 to $100,000 and the new capi- 
tal structure became effective Jan. 1. 
The Preferred Risk was organized by 
Clyde and Will Miller in 1917. It has 
been writing only selected risks and do- 
ing a large reinsurance business and has 
been very successful. The surplus is 
to be increased by the change and stock- 
holders are to receive four new shares, 
par value $40, and $60 in cash. 


New Underwriters Formed 


Incidental to the consolidation of sev- 
eral of the companies within the Cor- 
roon & Reynolds group, new underwrit- 
ers have been created to handle the 
business of agents affected by the con- 
solidations. The new underwriters are: 
Globe-Equitable Underwriters and the 
Republic Fire Underwriters of the Globe 
& Republic; the New York Equitable 
Underwriters of the American Equitable 
and the New York Fire and the Inde- 
pendence Underwriters of the American 
Equitable. 


Western & Southern to Expand 
The Western & Southern Fire of 
Cincinnati, affiliated with the Western 
& Southern Life and the Western & 
Southern Indemnity, which has been 
writing automobile fire insurance, is 
now ready to begin the general writing 
of all branches of the business. W. C. 
Stafford, former Ohio insurance super- 
intendent, is vice-president and general 
manager of the Western & Southern 
Indemnity and the Western & Southern 
Fire. 


Miscellaneous Company Notes 
The usual dividend of $1.25 per share 
was voted by directors of the Fireman’s 
Fund, 


The New Hampshire Fire has declared 
the regular quarterly dividend of $1.60 
and the usual extra dividend of 40 cents. 

The Alliance of England has been li- 
censed in Illinois to do marine business. 

The Preferred Risk Fire of Topeka has 
retired from West Virginia. 


Honor Ohio Charter Members 


COLUMBUS, Jan. 6.—Fifteen char- 
ter members of the Ohio Blue Goose 
will be presented with special jubilee 
buttons at the meeting of the pond in 
Columbus Feb. 1, celebrating the silver 
anniversary of the organization. Pictures 
of the deceased charter members will 
be thrown on a screen while a memorial 
service is held for them. 








The Accident and Health Underwriter’s 
Guide will be off the press soon! Write 
the National Underwriter for details. 








State Agent Wanted 


Established fire company is seeking state 
agent for Missouri, Kansas and Oklahoma and 
is interested in receiving applications only 
from experienced field men with good records. 
Strictly confidential. Address U-71, The Na- 
tional Underwriter. 








AVAILABLE 


Young man, now employed in Chicago, seek- 
ing permanent connection. 9 years experi- 
ence, fire, marine, bonds, and allied lines. 
Both company and agency experience. College 
training. 27, single. Best of references. Ad- 
dress U-70, The National Underwriter. 
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Courageous fire fighters are 
the first line of defense but 
without reserves of adequate 
insurance in sound stock com- 
panies, the result can only 
spell disaster. 


Are you giving your clients 
this protection ? 


= 


The AMERICA FORE GROUP of Insurance Companies 


THE CONTINENTAL INSURANCE COMPANY FIDELITY-PHENIX FIRE INSURANCE COMPANY NIAGARA FiRE INSURANCE COMPANY 
AMERICAN EAGLE FiRE INSURANCE COMPANY FIRST AMERICAN FiRE INSURANCE COMPANY MARYLAND INSURANCE COMPANY OF DELAWARE 


ERNEST STURM, Chairman o f the Boards 


] 1 ann PAUL L. HAID. President hus Ne Ww Yo rk . N.Y 
Eighty Maiden Lane, THE FIDELITY AND CASUALTY COMPANY 
ERNEST STURM. Chaitinan of the Boord 
WADE FETZER. Vice Chairman 
PAUL L. HAID, President 


NEW YORK CHICAGO SAN FRANCISCO —~ ATLANTA DALLAS MONTREAL 
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NEW YEAR’S RESOLUTION: 


Never take the windstorm 
“‘season’’ for granted. 





Formerly the Southern windstorm season started in Febru- 
ary. July to September was the Central-Western period. 


But not nowadays. Windstorms come and “blow” when and 
where they please—in season and out of season. Arkansas in 
the Southwest, for example, has just experienced this “blow” 
three months after the regular 1931 Western “season” and 
two months before the 1932 Southern “season”: 

















(Special to N. Y. “Times”) 

CAMDEN, ARK., Dec. 13—(AP)—A proposal 
to drop a $25,000 tornado insurance policy on the 
Methodist Church here for the sake of economy 
was voted down by the board of stewards last 
Monday night. 

The church was virtually destroyed by today’s 
tornado. 





Windstorms now happen year ’round, any time, any place. 


Windstorm Insurance is a staple; mortgagees require it along 
with fire insurance. 


Year ’round ‘‘live’’ agents solicit Windstorm Insur- 
ance with the help of our Business-Building 
Department. 


MW 
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Late News from the 
Casualty Field 

















Chicago Theft Losses Are 
Set at $6,444,000 by Police 





Although national burglary experience 
is quite good, loss has been heavy in 
Chicago.” “Police records, which have 
been unreliable in the past due to a loose 
system of reporting, have been improved 
by the present administration. Police 
Commissioner Allman this week reports 
that thefts of merchandise and cash last 
year reached $6,444,517. 

Of this amount, $3,917,594 was the 
value of merchandise and $2,526,923 cash 
stolen in burglaries and holdups. These 
figures without interpretation indicate a 
large increase, as merchandise reported 
stolen in 1930 was valued at $2,969,914 
or 32 percent increase in 1931,and cash 
stolen $875,303, or 189 percent increase, 
but this is said to be due to the stricter 
requirement on reporting. Until All- 
man a year ago established the bureau 
of information and statistics, there was 
an incentive and opportunity for police 
captains to withhold many burglaries 
and robberies from their reports to make 
good records, and Allman said this often 
was done. The police recovered $771,- 
720 stolen merchandise and $257,551 
stolen cash in the year, a large increase 
in recoveries. 


Charter of the New Century 
Casualty May Be Amended 





Consent of the stockholders of the 
New Century Casualty of Chicago to 
revise the charter provisions as to the 
lines which may be written will be asked 
at the annual meeting Jan. 16. The 
New Century now writes burglarv, plate 
glass and the automobile coverages. In 
some of the states in which it is now 
entered and in other states which it de- 
sires to enter, the laws prohibit a com- 
pany with the capital which the New 
Century has from writing the number 
of lines which the New Century writes. 
Its capital is $200,000. 

It is likely that stockholders will be 
asked to amend the charter to exclude 
burglary and possibly automobile fire 
or theft. 

A director will be elected to fill a 
vacancy at the annual meeting and three 
others will be elected whose terms ex- 
pire. 


Aetna Life Group’s Income 
in 1931 Above 1930 Figures 





HARTFORD, Jan. 6—The Aetna 
Life’s income from all.sources for 1931 
exceeded the 1930 total and established 
a new record, preliminary figures re- 
leased by President M. B. Brainard 
show. Total premium income for the 
Aetna Life and affiliated companies was 
more than $132,000,000 in 1931, a de- 
crease of only .25 percent. Premium 
collections in the life department totaled 
$80,244,000, an increase of about 7 per- 
cent over 1930, total casualty premiums 
amounted to about $43,116,000, a de- 
crease of 2 percent from 1930, while 
premiums of the Automobile and the 
Standard Fire were about $8,710,000, a 
decrease of only one-half of 1 percent 
from 1930. Reductions in payrolls in 
industry, which affect compensation, are 
responsible for most of the decline in 
casualty and surety business. The 
greatest increase in the casualty depart- 
ment was in the automobile lines, the 
total premium volume being over $17,- 
745,000. 


Ignorance itself is a disease; the deep- 
est, most treacherous malady of the soul. 
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ALLEMANNIA FIRE 


Insurance Company 
Pittsburgh, Pa. 


Incorporated 1868 





WESTCHESTER FIRE 


Insurance Company 
of New York 


Organized 1837 








WESTERN 


Assurance Company 
of Toronto, Canada 


Incorporated 1851 








UNITED STATES FIRE 


Insurance Company 


of New York 


Incorporated 1824 


DECEMBER 31, 1930 


rs iancyasieh'e snes tl $ 5,000,000 
Net. Surplus ............. 10,646,851 
eee 16,679,134 
Ee errr 32,325,985 
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CRUM & FORSTER 








MANAGERS 


110 William St. New York City 


Western Dept. 
FREEPORT, ILL. 


Southern Dept. 
ATLANTA, GA. 


Pacific Dept. Carolinas Dept. 


SAN FRANCISCO, DURHAM, N. C. 
CAL. 


Allegheny Dept. 
PITTSBURGH, PA. 
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NORTH RIVER 


Insurance Company 


of New York 


Incorporated 1822 


DECEMBER 31, 1930 


Dias sens kceeews $ 4,000,000 
POI icc ccccvcas 6,370,934 
NL sve cosciscovis 10,543,736 
Se ck tndssccseccads 20,914,670 











BRITISH AMERICA 


Assurance Company 


Toronto, Canada 


Incorporated 1833 


RICHMOND 


Insurance Company 


of New York 


Incorporated 1907 


METROPOLITAN FIRE 


Insurance Company 


of Chicago, Ill. 


Incorporated 1903 














SOUTHERN FIRE 


Insurance Company 


of Durham, N. C. 


Incorporated 1923 





UNITED STATES 


Merchants & Shippers 
Insurance Company 


of New York 


Incorporated 1918 














NEW YORK STATE 
FIRE 


Insurance Company 
of Albany, New York 


Incorporated 1836 
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= = a fire clown, keeping step with modern 
firemanship, cooperating with the na- 

| AS SEEN FROM CHICAGO | tional program, operating a fire preven- 
}} | tion news service, making use of pho- 

{! ae | tography, publishing specialized fire 
prevention material, and assisting the 











VERNOR DESCRIBES HIS WORK ment does not ordinarily function in | National Board. Mr. Vernor tells some- 
R. E. Vernor has prepared a pam- | Chicago, nor employ inspectors, Mr. | thing about his associates, among them 
phiet, “Getting Better Acquainted with | Vernor says that the work of his de- | P. J. V. McKian, in charge of the news 
the Fire Prevention Department of the | partment is probably not fully under- | service; J, Burr Taylor, special repre- 
Western Actuarial Bureau.’ Mr. Ver- | stood by the insurance business. | sentative in St. Louis, and Miss M. E, 
nor is manager of that department. He rhe functions of the department, as | Iridle, secretary. 
was inspired to get out the pamphlet | summarized by Mr. Vernor, are super- | GREAT 1} seine OFFICE CLOSING 
by a request from a prominent insur- | vision of state fire prevention associa | — . en . 
ance official for “one of your inspec- | tions, promotion of public speaking} Ags soon as the December account is 





tors” to investigate a hazardous risk | on fire prevention, teaching children | closed, which will be about Jan. 20, the 
in Chicago Inasmuch as the depart- | through H. K. (“Smoky”) Rogers, the ! former head office in Chicago of the 
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PROTECTION SINCE 1848 


Ohio Farmers policies have protected 
property owners through wars, panics, 
Hoods, tornadoes and other disasters since 
1848. The same integrity, a greater 
strength, and a wider ability to serve are 
characteristic of Ohio Farmers today. 


Agents, too, have found in the Ohio 
Farmers the adequate resources, intelli- 
gent assistance, and cordial cooperation 
so necessary in building strong agencies. 


If you find that you need a company 
like the Ohio Farmers in your agency— 


= 
ire one you will soon think of as an old friend 
AND : ~— . 
—one that has in the past stood shoulder 
AUTOMOBILE 


to shoulder with agents and will in the fu- 
Tyre : 


ture—write to the home office in LeRoy. 


O H I FARMERS 
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Great Lakes, which was recently rein- 
sured by the Public Fire of Newark, 
will be closed. Three officials at the 
Chicago office will go to Newark for 
the Public Fire. James W. Knox, vice- 
president and general manager of the 
Great Lakes, will be vice-president of 
the Public. L. M. Linnell, assistant 
manager of the Great Lakes, and E. M. 
O'Callahan, chief accountant, will also 
take up their duties in Newark, 

President N. L. Piotrowski, of the 
Great Lakes, expects to take a vacation 
either in California or Florida. 

- a 


TO WORK WITH BROKERS 


Dwight Ingram of Griffin, Ingram & 
Pfaff Tuesday was appointed by the 
executive board of the Chicago Insur- 
ance Agents Association chairman of 
a committee to deal with problems af- 
fecting relationships of brokers with 
association members and to meet with 
a similar committee of the brokers’ as- 
sociation, There is a desire among the 
members of the Chicago Insurance 
Agents Association to work in harmony 
with the Insurance Brokers Associa- 
tion of Illinois. 

‘“ 


* * Ok 
KIPLINGER IN AGENCY 


C. T. Kiplinger, who was president of 
the attorney-in-fact for the Samson 
Auto Insurance Association of Free- 
port, Ill, which was involved in the 
Darby Day collapse and is now in the 
hands of a receiver, has purchased an 
interest in the agency of Charles A. 
White & Co., in the Insurance Ex- 
change building. The name of the 
agency has been changed to the Ameri- 
can General Corporation, of which Mr. 
Kiplinger is president. H. N. Over- 
man, who has been operating Charles 
A. White & Co., Mr. White not being 
actively identified with the business, is 
vice-president of the American General 
Corporation. Offices are in 1345 Insur- 
ance Exchange. The Continential Life 
of St. Louis and the Columbus Mutual 
Life are represented. The agency ex- 
pects to develop an automobile and per- 
sonal accident general agency business. 

* * 


RESIGNS FROM WARNER OFFICE 


R. A. Kox has resigned as_ under- 
writer and engineer for the Warner 
Inter-Insurance Bureau of Chicago. He 
has been connected with that organiza- 
tion for about two and one-half years. 

FIREMAN'S FUND RALLY 


About 35 field men from the western 
department of the Fireman’s Fund, 
which includes Saskatchewan, Alberta 
and Manitoba, are gathered in Chicago 
this week for their annual conference 
with Manager S. M. Buck. The dis- 
cussion seems to be directed along four 
lines: Preservation of the agency plant 
under present conditions; collections; 
selectivity of business, which may be 
said to be the keynote, and reduction of 
expenses. 

John Pabst, western division manager 
for the Fireman's Fund Indemnity, and 
E. D. Lawson, western marine manager, 
are appearing before the field men, as 
well as Mr. Buck and other fire officials. 

Tuesday evening the field men, to- 
gether with the officers and many of the 
employes of the western department, 
gathered at a banquet in honor of Emil 
Gasser, who is retiring as cashier for 
the western department after 35 years. 

* * 3 


POND HEARS FIRE ATTORNEY 


Amendment to the Illinois arson law 
which would make the presence of naph- 
tha, gasoline and other explosive ma- 
terials on the premises after a loss prima 
facie evidence of guilt would greatly re- 
duce the number of incendiary fires, ac- 
cording to F. E. Donoghue, assistant 
fire attorney for the city of Chicago, 
who addressed the first of the series of 
Monday meetings of the Illinois Blue 
Goose. 

Although the arson law was recently 
amended to give the authorities greater 
latitude, it is still difficult to get arson 
convictions, Mr. Donoghue declared. He 
commended the principle of the New 
York law, which makes possession of a 
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gun prima facie evidence of felony. That 
principle, he said, should be carried into 
the field of arson,.so that the state would 
not be required to prove a suspect guilty 
when the presence of naphtha and other 
evidences of incendiarism are present. 

Mr. Donoghue warned against over- 
insurance. ‘The granting of coverage on 
a vacant building, for instance, the in- 
terior which is wrecked, constitutes 
is much of an exposure would the 
unprotected display of extremely valu 
able wares by a jeweler. 

Mr. Donoghue commended the Fire 
Insurance Patrol and Chief C. F. Me- 
\uliffe, who was present. He said that 
the National Board, in assigning to the 
city three investigators, was cooperating 


ot 


as 


to the utmost. 

The luncheon was a decided success, 
more than 60 being present. Among 
the guests were Rockwood Hosmer, 


president of the Illinois Association of 
Insurance Agents, and S. E. Moisant of 
Kankakee, secretary of the Illinois asso 
ciation. T. E. Gallagher, retired west- 
ern general agent for the Aetna, was on 
hand. 

The next Monday meeting will be held 
Feb. 1. The dinner dance will be Feb. 6. 

o* 


PRESS LICENSE FEE CASES 


It appears certain that Mayor Cermak 
of Chicago is determined that brokers 
shall pay the $25 license fee required 
under an old ordinance but never before 
paid. Following arrest not long ago of 
over 100 brokers, and efforts to reach 
an amicable settlement on a basis which 
would provide the brokers with some- 
thing for their money in the shape of 
local qualifications, etc., the mayor has 
discovered that the fees remain. un- 
collected, and bench warrants have been 
issued for some 50 brokers, including 
four or five prominent members of the 
Brokers Association of Illinois. 

Dates for hearings have not yet been 


set. Organized brokers are more con- 
fident than ever of the outcome, and 
unless the city is willing to provide 


some benefits in return for the fee un 
doubtedly will resist to their utmost all 
efforts to collect the fee. For ten years 
they have been highly successful in this 
respect, winning the famous Boule test 


case. 


The brokers still are hopeful, how- 
ever, that Mayor Cermak and his staff 
will appreciate the reasonableness of 


their request for passage of a license 
and qualification ordinance, and that it 
will not be necessary to have long drawn 
out litigation. 

a 


NOMINATING GROUP REPORTS 
The nominating committee of the 
Chicago Board has submitted its re- 


port, recommending reelection of all of- 
ficers and the two members of the pa- 
trol committee whose terms are expir- 
ing. Three new members are nomi- 
nated for the executive committee: E, 
C. Sweetland, George Herrmann & Co.; 
Dwight Ingram, Griffin, Ingram & 
Pfaff, and W. F. Sweazea, Cook county 
manager North British & ™ antile. 
Those recommended for reelection are 


P. B. Hosmer, president; L. E. Yager, 
vice-president; W. C. Oxnam, treas- 
urer; August Torpe, Jr. and E. B. 


Vickery, members of the patrol com- 
mittee, 





NEW YORK NEWS 








DUMONT MAKES REPLY 


Criticism of the audit and specific in- 
surance clauses in I. U. B. policies by 
M. B. Dutcher, chairman of the special 
committee of the Insurance Brokers 
\ssociation of New York, has been an- 
swered by J. R. Dumont, manager of 
the 3. U.. 5. 

The audit clause, Mr. Dumont points 
out, is optional on the part of the com- 
pany. At present, he said, all I. U. B. 
policies are audited where the premium 
is not too small. Where there is no 
audit, Mr. Dumont contends that the 
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effect that if values are reported hon- 
estly and correctly, the loss will be paid 


, the settlement will 
reduced. 

form carried the sin- 
condition permitting 
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the company would 
credit to all specific 


be no safeguard 
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| } 
The committee selected by President | business as well 
Hayes to decide on topics and speakers | 


for the new series consists of J. D 
Craig, actuary Metropolitan Life; C. W 
Hobbs, special representative of the Na 
tional Convention of Insurance Commiuis- 
sioners to the National Council on Com 
pensation Insurance, and W. E. Malla- 

| lieu, general manager National Board. 

* te 


TO GIVE WORLD-WIDE 


The Royal-L. & L. & G. group has 
established a reorganized brokerage de- 
partment under the supervision of W. L. 


SERVICE 


Falk, 150 William street, New York. 
This office will not only handle nation 
| wide brokerage business but foreign 


|} their Cana 


[hese companies are 
represented in more than 90 countries 


in the world 


Seek Release of Deposits 


OTTAWA, ONT., Jan. 6—The 
Mount Royal Assurance, which is in 
liquidation, has applied for release of 
the securities constituting its govern- 


ment deposit Che Cosmopolitan Fire, 
which reinsured its Canadian liabilities 
in the American Equitable, and the La 
| Salle Fire, whose Canadian business is 
reinsured in the St. Paul Fire & Ma 
rine, are also ipplying tor release of 


lian deposits 


Yes Sir... 


~~ youre @ great ASSISTANT 


SALESMAN [t!? 


A good insurance man is no longer a ped- 
dler of policies. He is a high grade specialist. 
He does a constructive job...He not only 
helps to cut overhead, he influences mod- 
ernization. Many plants and places of busi- 
ness have been modernized as a result of his 
suggestions for the reduction of fire hazards. 
A.D.T. Watchman and Sprinkler Supervisory 
Services have been consistently recom- 
mended by insurance men in the interest of 
greater protection to property and, conse- 
quently, greater protection to insurance in- 
terests...Insurance companies pay losses 
—but the A.D.T. prevents them! 


Your clients need more than monetary 
protection—they need lots of practical elec- 
trical protection advice... A.D.T. men know 
how to protect property — make them your 
consultants—your assistant salesmen! 


WATCHMAN 





and SPRINKLER SUPERVISORY SERVICES 
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Note of Gladness Is Heard 


“Last year was the best our company 
ever had in Indiana both as to volume 
and as to loss ratio,’ remarked the state 
agent of one of the leading and oldest 
fire companies “Our collections have 
not been bad, as we had only one im- 
portant outstanding account at the end 
of the year. It doesn’t seem to me that 
conditions can be so depressing when 


it is almost impossible to get theater 
tickets for a $3 show in Indianapolis 
and when the streets are crowded with 
automobiles. There are practically no 
beggars on the streets and there has 
been no evidence of an ‘army of un- 
employed.’ ” 

It’s refreshing to find a field man who 
is not singing the blues. 


Good Work Done on Collections 


Give credit where credit is due. Most 
companies came out at the close of last 
year with less outstanding balances over 
90 days old than they anticipated. Local 
agents did a magnificent piece of work 
in spite of mighty obstacles. Field men 
and those of the office force that were 


assisting in collections all contributed to 
an achievement of which the business 
can be proud. Never before were there 
such frightful handicaps. Congratula- 
tions are due to all those who lent a 
hand. It was a job requiring great 
diplomacy and energy. 


Limit Rule Not Successful 


SoME companies hoping to economize in 
their operation put a limit on field men’s 
traveling expense outside of railroad 
fare. Transportation expense is pretty 
nearly a fixed item. Some companies put 
a limit on hotel and restaurant expense 
but have not found it successful. In 
hotel expenses are higher 
The effect on the field men 


some Cities 
than others. 


has not been at all favorable. As a rule 
companies are telling their field men to 
economize wherever they can and coop- 
erate in the effort to hold down expenses. 
The companies feel that any effort to 
set a fixed limit per day will not work 
out, as a rule of this kind is usually re- 
sented. Besides a fixed limit might 
sometimes hamper field work. 


John D. Rockefeller’s Advice 


to learn from the 
experience of men who have made great 
successes. JOHN D, RocKEFELLER, for in- 
stance, has declared that he could not re- 
member when work was ever a strain or 
hardship to him. Mr. RocKEFELLER says, 


THERE is something 


“T was trained from the beginning to work, 
to save and to give.” Packed in that sen- 
tence is a mine of wholesome philosophy. 
We can all embrace and follow its 
precepts with great advantage to ourselves. 
Work really is a tonic. 


Winning in the Race 


One’s position or job is much like a race. 
If one lingers, delays or hesitates very long 
he will not win. It is necessary to con- 
tinue, keep going and take advantage of 


every opportunity. The winner keeps his 
face ahead, puts in his best licks and does 
not pay too much attention to his competi- 
tors. 





Judge Charles T. Warner, Ohio su- 
perintendent of insurance, this week was 
installed as royal vizier of Bakoo Tem- 
ple, Knights of Khorassan, at Columbus. 

E. E. Palmer, prominent local agent 
of Antigo, Wis., was found dead Dec. 
31. Death was attributed to gas. Mr. 
Palmer was one of the best known local 
agents in the state, having been a vice- 
president of the Wisconsin Association 
of Insurance Agents for a number of 
years. 

Max C. W. Buchenberger of Nutley, 
N. J., wielder of the goose quill of the 
New York City Blue Goose, is seriously 
ill at his home with grippe and abscesses 
of both ears. 


W. G. Maury, 69, prominent Rich- 
mond, Va., local agent, who was fatally 
injured when struck by an automobile 
while standing in a safety zone there 
waiting for a street car, had long been 
sole agent in that city for the National 
Liberty. He gained his early insurance 
experience in the office of John B. Cary 
& Son as manager of that firm’s fire 
business. He later acquired the fire 
business of the agency, continuing to 
represent the Germania, later the Na- 
tional Liberty. 


Winston E. Penn, 59, Mississippi state 
agent for the Liverpool & London & 
Globe, died in a hospital at Memphis, 
Tenn., to which he had been removed 
for treatment. Death was due to pneu- 
monia. He was state agent 25 years, 
maintaining headquarters at Grenada, 
where the funeral was held. 


Mr. and Mrs. Roy R. Brockett ob- 
served their 25th wedding anniversary 
last week in their home in Buffalo. Mr. 
Brockett is vice-president of the A. A. 
Bettinger Co. — 


Frederick A. Meyer, 64, president of 
Smith, Davis & Co, Buffalo, N, os 
died in his home in that city following 
a ten-day illness. Mr. Meyer entered 


the insurance business in Buffalo in 
1890, developing a most successful 
agency. He was nationally prominent 


in marine underwriting and adjusting, 
being a charter member of the Amer- 
ican Association of Average Adjusters 
and a member of marine underwriters 
and other trade groups, 


J. K. Lesch, general manager in Chi- 
cago for the Home of New York, has 
returned to his desk after a three weeks’ 
vacation trip on the Pacific Coast. He 
stopped at Los Angeles, San Francisco, 
Portland and Phoenix, Ariz. 


W. P. Robertson, assistant western 
manager of the North America, is get- 
ting an insight into the underworld, be- 
ing on a jury in the municipal court in 
Chicago. 


A. J. Teninga, chairman of the griev- 
ance committee of the Illinois Associ- 
ation of Insurance Agents, and one of 
the best known class 2 agents in Chi- 
cago, has just been elected president 
of the Roseland Kiwanis Club. 

The office of Teninga Brothers has 
just been moved from the Roseland 
National Bank building at 108th street 
and Michigan avenue to 113th street 
and Michigan. 


The fame of Ernest Palmer, manager 
of the Chicago Board, as a toastmaster 
is far flung. He recently acted in that 
capacity at a gathering of the alumni 
of Lake Forest academy. 


William G. Williamson, Little Rock, 
Ark., state agent for the Globe & Rut- 
gers and formerly an official of W. L. 
Nelson & Co., Memphis, Tenn., was 
married last week at Little Rock to Miss 
Margaret Grace Valentine. Mr. and 








Mrs. Williamson are now on an ex- 
tended trip at Nassau, Bahama Islands, 
and will stop also at New York en route 
home, 


W. J. Maybauer and Miss Ruth La- 
Voie surprised their friends by quietly 
slipping away Dec. 19 and being mar- 
ried. They were able to keep the secret 
until last week when it was discovered 
by their fellow employes of the Rain & 
Hail Insurance Bureau of Chicago. Mr. 
Maybauer is special agent in the rain 
and hail department of the bureau in 
the states reporting to the Chicago office 
and Mrs. Maybauer is a valued employe 
of the same organization. 


Henry L. Petersen, 63, vice-president 
and secretary of the Benjamin M. Weil 
Company, Milwaukee agency for 43 
years, died at Milwaukee hospital after 
an illness of ten days. He helped to 
establish the Weil agency. 


J. M. Newburger, Chicago local agent, 
and Mrs. Newburger have announced 
the engagement of their daughter, Jane 
Margaret, to T. J. Kauders, who is con- 
nected with the Chicago office of the 
Patterson Kelley Company, hot water 
heater people. Jane Newburger is a 
young woman of exceptional talent. She 
is a graduate of the University of Chi- 
cago and the Chicago Normal school. 


John O. Kraebel of the Spencer Lens 
Company, Buffalo, won a prize offered 
by the Greater Buffalo Advertising Club 
for a bit of verse entitled, “Aetna, Not 
the Woman, Pays.” This verse con- 
secrated the payment of a personal fur 
floater. It reads: 

Mary had a little lamb— 

And then she had some steak, 
With mushrooms and a sugared yam, 

Then salads, cream and cake, 

She drove her car with gusto, 

She loved to hear its purrs; 

The clothes she owned were just so, 

But ah; she had such furs! 


Her hubby—oh the poor guy! 
Was just an Ad Club Man. 
He knew the song of Buy, Buy, 

For Mary was his lamb. 


She smoked in bed, did Mary, 
So bold and unafraid; 
The furs were burned—while hubby 
Just sighed—but Aetna pata. 
—Advertising Age. 





Nebraska Insurance 
Directory Is Issued 











The new Nebraska insurance direc- 
tory has come from the press of THE 
NATIONAL UNDERWRITER. There have 
been many improvements made in this 
volume and more comprehensive infor- 
mation for the benefit of agents is in- 
cluded. Nebraska is one of the most 
important home office states in the west. 
For instance the publishers state that 
there are 24 legal reserve life company 
home offices in the state, seven fraternal 
orders, one mutual life association, three 
stock fire companies, five stock casualty 
companies, five mutual casualty compa- 
nies, 11 mutual fire companies, nine mu- 
tual hail companies, 12 mutual accident 
and health companies, one reciprocal and 
61 farmers’ mutual fire companies, It is 
stated that about $68,000,000 in pre- 
miums is collected by Nebraska compa- 
nies each year. The book has a num- 
ber of reference features aside from the 
list of agents and their companies in ev- 
ery point in the state. 


R. L. Pratt, who has been connected 
with the accounting department of many 
life and fire companies, has opened a 
western department in Chicago for the 
International Business Machines Cor- 
poration at 323 West Adams street. 
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Pans policyholders and others having relations with the Fire- 


man’s Fund Group have the asSurance that—come what may — 





this sixty-nine year old institution will continue as it has in the past 
to stand for fair dealing, stability and permanence. 7 7 7 Lime 


business throughout the United States and Canada the Fireman’s 





Fund Group, by sound underwriting and zealous devotion to the 


highest business ethics, has won and held the sterling loyalty of 


Oo 
5 


its vast agency stafl. yy 7 A Fireman’s Fund Group connection 





means facilities for writing practically every form of insurance ex- 
cept life—contact with officers and fieldmen of ripe experience and 
real enterprise — intelligent and helpful agency service. 7 7 7 

lL, these times, when the insuring public is demanding security of 
unquestioned dependability, a connection with a company of the 


Fireman’s Fund Group is more ofan agency asset than ever. 
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Buckeye Union’s New Office 


Jackson, O., Company Expects to Be 
in Its Building at Columbus, 
March 1 
The Buckeye Union Casualty of Jack 
son, ©... expects to move into its new 
building at Columbus, ©O.. Washington 
avenue and East Broad street, by March 


1. The building is beine remodeled and 


redecorated to suit the convemence ot 
the company The entrance will be on 
Kast Broad street. Executive othces are 
at the right of the lobby on the first 
floor The claim office will also be 
found on that tloor and also headquar 
ters for the field men Che underwrit 


ing department, in charge of H. L. An 
drews, will be on the second floor as will 
the accounting department, with B. J 
Mertz as its head The building of a 
three vault is the largest part ot 
the remodeling operations Chere wall 
be no general use made of the third floor 
of the building as for the present. the 
first and second floors will be adequate 
for the company’s needs Phe third 
however, will be utilzed tor ex 
pansion in the future 

General Manager Ira L. Morris 
given out preliminary = figures 
showing that there is an increase in the 
net business of 13 percent tor the vear. 
On Dec. 1 the assets were $739,589, The 
surplus to policyholders was $218,452. 
New business for the first 11 months 
amounted to $624,029 as compared with 


story 


floor, 


has 


some 


the first 11 months of 1930, it) being 
$555,546. Mr. Morris savs that the loss 
ratio on Dee. 1 was 36.6 percent It 


wrote 10 percent more policies the tirst 


+1 
it 


months 


Ohio Farmers daoul Rally 


Company Meeting and Agents Organiza- 
tion Convention Are Scheduled for 


This Month 


The annual meeting of the Olhto 
armers and the convention of the Ohto 
Farmers Agents Association will take 
l at the home office at LeRoy, O., 
Charles Robinson of 
is president of the agency or- 
P. K. Tadsen of Port Clin 
con is vice-president and F. E. Kirk- 
atrick of Columbus 1s secretary Mr. 
this year is completing 35 
service with the Ohio Farmers. 
John Marlowe, New Philadelphia, Paul 
Urbana and Claude Cantield ot 
are members of the executive 


Comnittee. 
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In Business : for 


82 Years 
Richland Mutual Issues Its Annual 
Statement for the Year Ending 


Dec. 31 
i Mutual d, O 
early con issue 
ment, thi 82nd. 





are $443,295 and deposit 





making total gross as- 

Its in In assets 

was ICO! last year 
as expen 1 $107,965. 

: last vear were $42,394. 





sse¢s since 


rranized 





it Was ¢ 









chairman 
secretary 
was 





aay 


“prade salt on a 





| states second 


one of the outstanding underwriters of 


the state. I. W. Dann, present secre 
tary, is the manager of the company 
and is carrying on the conservative pol 


icy of the “founding fathers.’ 


Chimney Fires at Dayton 


Stressing the point that chimney fires 
are increasing, a leaflet issued by the 
Dayton, O., Fuel Merchants Credit As 
sociation, m cooperation wath the Day 
ton tire department and Whe Dayton 
Satety Council, the fact that of 
the 1,762 1930) in| Dayton, 568 
were burning chimneys, 
clogged furnaces and heating apparatus, 
an anerease of 42 over the previous year. 


cites 
fires im 
caused — by 


ly prevent clogging of the heating ap 
paratus or its apphances with soot, the 
“‘leatlet: referred to recommends. scatter 
ing a couple of pounds of dry medium 
bed of redhot coals in 
the tire bowl of the stove or furnace 
The tumes from the salt destroy the car 
bon in the soot, leaving a fine white ash, 
which will be carried away by the nat 
ural draft of the smoke chimney 


Jones Resigns as Secretary 


COLUMBUS, O., Jan. 6—Aaron W. 
Jones, state agent tor the New Hamp- 
shire Fire, has resigned as secretary of 
the Ohio Fire Underwriters Association 
after holding the position 21 years. He 
is succeeded by H. R. Underwood, Prov- 
idence Washington, who has been as- 
sistant secretary. Homer L. Tate, 
Chicago Fire & Marine, resigned as a 
member 


Consolidation at Toledo 


M. W. Johnston, succeeding to the 
business of the Johnston-Hardy 
Gould Company has joined forces with 


the Falconer, Dunbar & Picton agency, 


which has represented the Aetna Life 
athhiated companies in Toledo, O., since 
1898. Mr. Johnston, through — this 


merger, becomes associate general agent 
for this group and will specialize in the 
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development of the agency's fire inter 
ests 

Mr. Johnston's identity with Toledo 
insurance dates back 23> vears, 
the past eight of which have been spent 
as. president of the Johnston-Hardy 
Gould Company. The new combined 
othces will be at the present location ot 
the Falconer, Dunbar & Picton agency, 
230 Superior street, Toledo 


circles 


Late Comers Must Pay More 


\s an inducement toward early reser 
vations for the silver jubilee of the Ohio 
Blue Goose in Columbus Feb. 1, tickets 
will be sold up to Jan. 29 for $3. After 
that date they will be $3.50. The com- 
mittee in charge of the arrangements 
expects to obtain several speakers of na 
tional reputation. 


Newell Takes Mayoralty Chair 


M.S. Newell, well known local agent 
at Upper Sandusky, ©O., the first of the 


vear became mayor of his city, being 
elected on the Democratic ticket. Mr. 
Newell has been an agent since 1909, 
He was formerly clerk of the court of 


Wyandotte county. 


Conneaut Has One Paid Fireman 


Conneaut, O., has now one paid fire 
man and one paid policeman. The cut 
in forces has been made necessary, ac 
cording to the city administration, by a 
reduction in the city’s income. How 
ever, it is understood that former mem 
bers of the police and fire departments 
will aid in times of need 





Ohio Notes 








The Ohio Audit Bureau and the Ohie 
Inspection Bureau will be joint occu 
pants of the new building which is to 


be erected on Broad Street in Columbus, 

Robert kK. Mouch, who has been con 
ducting an ageney in north Cincinnati, is 
resigning his companies and will) be 


come a solicitor for Perkins & Geoghe 
gan at Cincinnati 

J. W. MeClelland of Mansfield, O.. has 
become claim manager of the Buckeye 
Union Casualty of Jackson, O., at Cleve- 
land For some years he has been as- 
sociated with the Lumbermen'’s Mutual 


at) Mansfield, 
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Michigan Loss Not Excessive 


Reports From Leading Cities in State 
Indicate Results More Satisfactory 
Than Expected 


LANSING, MICH., Jan. 6.—Fire loss 
figures for 1931 reported by department 
chiefs of leading Michigan cities of the 
state do not indicate that were 
excessive, in view of the business situa- 
tion prevailing throughout the vear. The 
great shrinkage in volume, however, un 
doubtedly accounts for the plaints of 


losses 


ithe field men, most of whom have 
prophesied an excessive loss ratio. The 
losses in some of the smaller commu- 


nities are also said to have been heavy, 


while farm losses have hit the local 
mutuals hard. It is believed that loss 
figures have been minimized in some 
cases through acceptance by the fire 


| chiefs of present-day valuations as bases 


for their estimates. 


Grand Rapids Losses Up 


Detroit's experience was much im- 
proved from 1930, the loss total of 
$3,612,659 being $644,623 less than for 
he previous year. Losses nearly dou- 
bled, however, in Grand Rapids, the 

id city, jumping from $169,- 





926 to $345,000. The per capita loss 
was held to around $2, however, partly 
due, it is believed, to Grand Rapids’ con 
tinuance of a fire prevention campaign 
which has been pursued amost con- 
stantly for six or eight vears, winning 
national honors in the annual fire waste 
competition. 


Flint Has Good Record 


Klint, whose population is nearly as 
great as Grand Rapids’, had an excel- 
lent record, with a loss total of $131,465 
as compared with $336,410 in 1930. This 
total reduced the per capita loss well 
below $1. Saginaw, while not reducing 
its loss from 1930, made a good show- 
ing with a total of $158,168, one of the 
lowest figures in recent vears.  Lans- 
ing also turned in its usual good record, 
the total being about $110,000, some- 
what higher than for the previous two 
vears, but still under $1.50 per capita. 

Jackson had an excellent showing up 
until late in December when a $45,000 
blaze sent the total for the vear up to 
$83,000. Even that amount is a big im- 
provement over the five-year average 
and is under $2 per capita. Muskegon’'s 
loss Was excessive, amounting to $204,- 
800 or a per capita figure of $4.18 as 
compared with 79 cents in 1930. Four 
fires, headed by the Bishop Furniture 
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store blaze, in which the loss was over 
$70,000, accounted for $172,745 of the 
total. 


Can’t Use “Insurance” in Name 


\ttorney General Carlstrom of Illinois 
has informed the secretary of state that 
corporations operating in) Illinois can- 
not use names which might lead the 
public to falsely believe such concerns 
are organized under insurance or bank- 
ing laws and thereby under such special 
supervision, He held) improper such 
names as: “Insuranstocks Corporation” 
and “American Bankstocks Corpora 
tion.” He referred to a supreme court 
decision that the general corporation act 
prohibits such deception through firm 
names. 

The high court held that the general 
corporation act provides that “no for- 
eign corporation shall receive a certifi 
cate of authority which has as part of 
its name the word ‘bank,’ ‘banking,’ ‘in- 
surance,’ ete.” which was intended to 
prevent deception of the public in the 
belief that such corporation is subject 
to more strict requirements in the ad- 
ministration of its affairs. 


Indianapolis Losses Much Lower 
INDIANAPOLIS, Jan. 6.—Efficiency 


of the Indianapolis fire department and 
education in fire prevention are given 
by Fire Chief Voshell as the two main 


reasons for the big reduction in tire 
losses in Indianapolis in 1931 as com 
pared with 1980. Loss last year was 
only $399,000, a reduction of $571,000 
from 1930. The fire loss in 1929 was 
nearly four times that of 1931. Last 


year’s total was the lowest since 1911, 


Organize Relief Drive 


DETROIT, Jan. 6.—The Detroit in 
surance emergency relief committtee 
met here yesterday with Chairman Dean 
W. Howland, Howland agency, presid- 
ing. Theodore J. Hennes, secretary De- 
troit Association of Insurance Agents; 
Robert M. Olp, manager Travelers 
Fire, and Mr. Howland, will represent 
the fire division; H. B. Quinn, manager 
Marvland Casualty; John Horton, man 
ager Aetna Casualty, and Arthur W. 
Cowlin, manager National Bureau, will 
represent the casualty interests, and 
Thomas E. Grithns, National Surety, 
will cover the surety division. 


Quincy Had Good Year . 


The fire department at Quincy, IIL, 
announces that the fire loss on buildings 
last vear was $21,319 and on contents 
$8371 or a total of $29,690. The 
per fire was $99.63. There were really 
no severe fires during the year, The 
largest was May 9 when the old pavilion 
and exhibition hall at Baldwin park was 
destroyed. 


loss 


Ann Arbor to Be Inspected 


The Michigan Fire Prevention Asso- 
ciation will inspect Ann Arbor Jan. 15. 


R. E. Vernor and “Smoky” Rogers of 
the Western Actuarial Bureau of Chi- 
cago will be present and speak. The 


local committee is headed by Fred T. 
McOmiber. 


Detroit Losses Lower 


DETROIT, Jan. 6.—Detroit’s 1931 
fire loss was $3,612,659, which was $644,- 
623 less than for 1930, according to the 
annual report of the fire department. 
Sixteen fires did damage of $30,000 or 
more, and only three ran over $100,000. 
The total insurance on property figur- 
ing in fires in 1931 was $107,081,626. 
More inspections were made in 1931 
than in any previous year. 

Incendiary fires in Detroit increased 
12.78 percent in 1931 as compared with 





cnemerign mee ene vs 


srecet ate 





Janu 


iw 





\ 


Januafy 7, 1932 THE NATIONAL UNDERWRITER 17 



















LOYALTY GROUP 


—e—o_—_—_ a a NA 


a eae Me 
TRUE OPTIMISM “7 
| 











EB : True Optimism is Faith; Faith in Humanity; Faith in the Nation; Faith in its Institutions; 
ps Faith in Yourself: Faith in the Present; and Faith in the Future. 
3 False Optimism is Hope based on Desire. 


Pessimism is compounded of lack of Faith in all that True Optimism is founded upon. and is acknowledg- 
ment of unbelief in self. too often coupled with the wish to profit through the misfortunes of others. ° 

History, that Just Judge of Humanity, reads the record and inexorably records the verdict. 

The Verdict is. always has been, and always will be that True Optimism is justified and its results proven: 
that False Optimism cannot last because of its unsound foundation, and that Pessimism cannot prevail. but 
must ever fail because of its inherent untruth and viciousness. 





History records that the world progressed, and was in every way better and more prosperous in the year 
4 100 than in the year 1 A. D . History records that the world progressed. and was in every way better and 
a more prosperous in the year 1000 than in the year 100 A. D.. History records that the world progressed. and 
was in every way better and more prosperous in the year 1900 than in the year 1000 A. D.. and History will 
continue to record the progress of the world. and this record will show the year 2000 in every way better and 
iz more prosperous than the year 1900 A. D. It is reasonable to believe, and it is wise to believe, and 
most people do believe that the year 1931 will be in every way better and more prosperous than the 
year 1930. Voice, therefore, your belief by word and act and aid it to come true in fullest measure. 
Almost two thousand years ago a wise teacher and leader of men said 
‘‘Now Faith is the substance of things hoped for, the evidence of things not seen"’. 
Today Faith is as then. Today, as then, True Optimism is Faith. Thinking men must be and are True Opti- 
mists. That individuals have suffered misfortunes in the past and many have succumbed, and that individuals 
will suffer misfortunes in the future and more will succumb, cannot be denied, but such misfortunes. however 
A hard for the individuals, are after all individual misfortunes and will not, in fact cannot stay the world march 
of progress and prosperity i 
r Do not be ashamed of your True Optimism, and do not be afraid to express it because you 
fear some pessimist may ridicule it and tell you that some day he will say ‘‘I told you so’’. Have 
courage and make known your True Optimism by voice and deed; make known your Faith in 
Humanity; make known your Faith in your Nation; make known your Faith in the Future; 
make known your Faith in Yourself; and make known your Faith that the tide has turned and 
that Prosperity has its hand stretched to knock at the door, and will surely enter if we but heed 
: it, instead of harkening to cowardly fear. 
NEAL BASSETT, President. : 
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NEAL BASSETT, President 
JOHN KAY, Vice-President and Treasurer A. H. HASSINGER, Vice-President WELLS T. BASSETT. Vice-President ARCHIBALD KEMP. 2d Vice-President 


FIREMEN’S INSURANCE COMPANY OF NEWARK, NEW JERSEY 


NEAL BASSETT, Chairman of Board 
HENRY M GRATZ., President JOHN KAY, Vice-President A. H. HASSINGER, Vice-President 
WELLS T BASSETT, Vice-President ARCHIBALD KEMP, 2d Vice-President 


THE GIRARD FIRE AND MARINE INSURANCE COMPANY 


~~"NEAL BASSETT, President 
JOHN KAY, Vice-President A. H. HASSINGER, Vice-President WELLS T BASSETT. Vice-President ARCHIBALD KEMP. 2d Vice-President 


THE MECHANICS INSURANCE COMPANY OF PHILADELPHIA 


NEAL BASSETT, President 
JOHN KAY, Vice-President A. H. HASSINGER, Vice-President WELLS T. BASSETT, Vice-President ARCHIBALD KEMP, 2d Vice-President 


NATIONAL-BEN FRANKLIN FIRE INSURANCE CO. OF PITTSBURGH, PA. 


~ NEAL BASSETT, President 
JOHN KAY, Vice-President A. H. HASSINGER, Vice-President WELLS T. BASSETT, Vice-President ARCHIBALD KEMP. 2d Vice-President 


SUPERIOR FIRE INSURANCE COMPANY 


NEAL BASSETT, Chairman of Board 






W E. WOLLAEGER, President JOHN KAY, Vice-President A. H. HASSINGER, Vice-President 
WELLS T. BASSETT, Vice-President ARCHIBALD KEMP. 2d Vice-President 
THE CONCORDIA FIRE INSURANCE COMPANY OF MILWAUKEE 
CHARLES L. JACKMAN, President an CREASES ae + NEAL BASSETT, Vice-President 


JOHN KAY. Vice-President A. H. HASSINGER, Vice-President WELLS T. BASSETT, Vice-President ARCHIBALD KEMP, 2d Vice-President 


THE CAPITAL FIRE INSURANCE COMPANY 


CHARLES L. JACKMAN, President NEAL BASSETT, Vice-President 


UNDERWRITERS FIRE INSURANCE CO. OF CONCORD, N. H. 
“NEAL BASSETT, Chairman of Board 
CHAS. H. YUNKER, President JOHN KAY, Vice-President A. H. HASSINGER, Vice-President 
WELLS T. BASSETT, Vice-President ARCHIBALD KEMP, 2d Vice-President 


MILWAUKEE MECHANICS’ INSURANCE COMPANY 


NEAL BASSETT, Chairman of Board 
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the previous year. There were 143 in- 
cendiary fires last year with damage of 
$496,406, as compared with 133 in 1930, 
resulting in $355,420 loss. 





Insurance Agencies Involved 


Two banks with insurance depart- 
ments in Hammond, Ind., closed Satur- 
day, the Hammond National Bank & 
Trust Company and the State Bank of 
Hammond. H. J. Gescheidler was vice- 
president and manager of the former, 
and J. E. Hathaway was manager of the 
insurance department of the latter. 





Changes in Decatur Agencies 


DECATUR, ILL. Jan. 6—C. A. 
Swarm and O. A. Sanks, surviving 
members of the Swarm, Brosseau & 
Sanks agency, organized here eight years 
ago, have dissolved their partnership 
and each is opening separate offices, Mr. 
Swarm at 212 Standard Life building 
and Mr. Sanks at 566 Citizens building 
Mr. Brosseau, one of the founders of 
the firm, died several years ago. 

R. DuFay Montgomery, only surviv- 


ing member of R. R. Montgomery & 
Co., pioneer Decatur agency, will here- 
after operate the agency under his own 
name. R. R. Montgomery and F. L. 
Wood, both now deceased, established 
the agency in 1869. 





Michigan Notes 











The Taylor-Hamlin-Hill Corporation, 
Detroit, has been incorporated to op- 
erate a general agency and brokerage 
business by J. T. Taylor, H. A. Hamlin 
and C. G. Hill. 


Two new agencies have been opened 
in Detroit recently. Henry J. Winokur 
opened the Century Insurance Agency 
in the Guaranty Trust building and the 
State Insurance Agency has been opened 
at 2159 First National Bank Building by 
Leon M. Zachman, 


John P. Old, manager of the Sault 
Insurance Agency, Sault Ste. Marie, 
Mich., and member of the governing 


committee of the Michigan Association 
of Insurance Agents, has been elected 
to the board of the Ojibway Park Hotel 
Company, owner of the two leading 
hotels in the Soo. 
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Carrying on Essay Contest 





Minneapolis Insurance Club Gives as a 
Subject the Selling of Auto- 
mobile Insurance 





The Minneapolis Insurance Club is 
conducting an essay contest on the sub- 
ject, “How Best to Sell Public Liability 
and Property Damage Automobile In- 
surance.” The contest opened Jan. 4 and 
closes Jan. 24. It is open to anyone that 
is engaged in insurance in Minneapolis. 
Men in the field and office, producers, 
etc., are all eligible. The prizes are $25, 
$15 and $5. The judges are F. C. Esterly 
of Esterly-Hoppin Company; K. J. 
Grant, Ocean Accident; W. P. Walker, 
Aetna Life; J. W. Kerr, Travelers; H. 
W. Nicolle, Fred L. Gray Company; 
W. E. Hardell, C. W. Sexton Company; 
F, J. Ney, Fred L. Gray Company; P. 
H. Ware, Phelps & Co.-Ware Agency; 
W. C. Hamburg, Mercantile Insurance 
Agency; G. W. Nelson, Wood-Nelson 
Company. 

—_—- 


Subrogation Suits Filed 


MADISON, WIS., Jan. 6.—Subroga- 
tion suits have been filed here by the 
Phoenix Fire and Equitable Fire & 
Marine against Conklin & Sons Com- 
pany to recover from insurance paid on 
the James A. Gillies hardware store 
here. Mr. Gillies also sued for $1,000 
not covered by insurance. 

The plaintiffs claim that while a fuel 
oil tank was being installed in the store, 
an employe of Conklin & Sons delivered 
a load of oil. The tank was not yet 
connected with the furnace and the oil 
ran out on the floor, ignited and caused 
considerable damage to the building and 
stock. 





Consider County Jurisdiction 


MILWAUKEE, Jan. 6.—The Mil- 
waukee Board will hold a dinner meet- 
ing Jan. 13 to go into its plan for juris- 
diction throughout Milwaukee county. 
The board now has jurisdiction only in 
the city of Milwaukee. 

The annual meeting of the Fire In- 
surance Patrol will be held here that 
afternoon. 





Former Agent to Prison 


ST. PAUL, Jan. 6—C. P. Abbott, 
former head of the defunct Abbott-Mil- 
ler agency, has surrendered to authori- 
ties and is now serving a sentence of 
from one to 10 years at Stillwater prison. 
He pleaded guilty to embezzling money 
of his clients. The Abbott-Miller failure 
involved losses of more than $250,000, 





The Commercial Union, Fidelity-Phenix 
and the Home secured judgments for 
premiums collected but not remitted. 





Confer on Superior School Line 


SUPERIOR, WIS., Jan. 6—Mem- 
bers of the Superior local board met 
with the special insurance committee of 
the Superior board of education relative 
to the insuring of city schools with pri- 
vate companies rather than with the 
Wisconsin state fund. 

The agents pointed out to commit- 
tee members the need for keeping the 
insurance in the hands of Superior agen- 
cies. They pointed out that local agen- 
cies employ a large number of people 
here and are entitled to consideration 
from the city in placing its business 
rather than making such a _ purchase 
from an organization without represen- 
tation in the city. 





Fire Prevention Improvements 


MILWAUKEE, Jan. 6—With Mil- 
waukee closing 1931 with an unusual fire 
loss record, Frank R. Daniel, chief engi- 
neer for the Fire Insurance Rating Bu- 
reau, believes that public cooperation 
with fire prevention efforts is showing 
some genuine improvement. 

In Mr. Daniel’s opinion, 1931 showed 
some particularly bright spots so far as 
fire prevention advancement in this area 
is concerned. 

Milwaukee’s fire loss for 1931 was ac- 
tually less than $1,000,000, the first time 
it has fallen below that figure since 1920, 
when it was $885,000. 


Check Racine City Buildings 


RACINE, WIS., Jan. 6—V. C. Rose 
of the engineering department of the 
Fire Insurance Rating Bureau, Mil- 
waukee, checked over various city build- 
ings in Racine last week to determine 
how much insurance is carried and 
where any savings can be made. The 
city council recently ordered a complete 
investigation of the city’s insurance busi- 
ness at the last council meeting. 








New Stoughton, Wis., Agency 


Conrad S. Midtbon and Miss Christine 
Halvorson, who have been associated 
with the Henry Johnson agency, Edger- 
ton, Wis., will engage in the insurance 
business in Stoughton, Wis., as the 
Midtbon-Halvorson Co., as the result of 
the sale of the A. L. Severson agency. 

Mr. Midtbon has been with the John- 
son agency since 1923 and Miss Halvor- 
son was formerly active in the Currier 
& Patterson agency in Stoughton be- 
fore her connection with the Johnson 
agency. 
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See Drop in Kansas Premiums 





Taxes Collected by State Expected to 
Show Corresponding Decrease—Over 
Million Last Year 





TOPEKA, KAN., Jan. 6.—Commis- 
sioner Hobbs collected $1,031,766 in fees 
and taxes last year and turned into the 
state treasury $1,008,766 for the general 
support of the state government. The 
department itself costs only $50,000 a 
year. These taxes were on business 
written in 1930 but collected in 1931. 
A big slump is expected in taxes col- 
lected this year on 1931 business. 

Fire insurance premiums are expected 
to show a marked reduction, due to two 
causes, One is the economic situation, 
which brought about reduced inventories 
and consequent reduced insurance and 
the other was the reduction in premiums 
resulting from the settlement of the 
Kansas rate case, putting in effect the 
reduced rates and improved ratings fol- 
lowing the general reinspection of all the 
rated cities of the state. The reduced 
rates became effective about the middle 
of 1931 and the loss in taxes as the re- 
sult of these reductions will not be en- 
tirely reflected this year as only part 
of the state enjoyed the reduced rates 
throughout 1931. 

The taxes collected aggregated $896,- 
000. The collections for the firemen’s 
relief funds amounted to $102,415, which 
is likely to show a material reduction, as 
will the fire marshal fund, which was 
$46,865. 


Name Class 2 Candidate 


ST. LOUIS, Jan. 6—C. E. Drozda, I. 
J. Hunstein, J. F. O. Reller and H. A. 
O’Rourke have been nominated by the 
Class 2 members of the Fire Under- 
writers Association of St. Louis to rep- 
resent those members on the executive 
committee of the association. The Class 
1 agents have not yet nominated their 
candidates. Messrs. Drozda and Reller 
have been on the committee during the 
past year, 








Crane Acting Chief Clerk 


Ward Crane of Ozark, Mo., who has 
been assistant chief clerk of the Missouri 
insurance department, has been ap- 
pointed acting chief clerk to fill the va- 
cancy caused by the recent resignation 
of Stafford Pile. Mr. Crane has been 
connected with the department for sev- 
eral years, 


Insurance Fees Operate State 


LINCOLN, NEB., Jan. 6.—Revenues 
of the Nebraska department, as_ re- 
ported by Commissioner Herdman, ex- 
ceed $694,000 for 1931, divided as fol- 
lows: From 2 percent premium tax, 
$596,883; agents’ licenses, $68,452; paid 
by companies for examinations, $13,698, 
and miscellaneous fees, $14,995. Out of 
this sum was retained $22,000 to pay 
salaries and maintenance for the year, 
and the remainder turned into the gen- 
eral fund. Commissioner Herdman says 
the excess receipts are sufficient to pay 
the cost of operating all of the code 
departments, except that which super- 
vises highway construction. 


Furgason’s Career Reviewed 


KANSAS CITY, MO., Jan. 6—The 
last issue of the “Kansas Citian,” offi- 
cial publication of the chamber of com- 
merce, contains an article on the career 
of Frank Furgason of the Furgason & 
Page agency. Mr. Furgason’s father 
Was a partner in the Ford & Furgason 
agency back in 1874, when Frank Fur- 
gason was born. Frank Furgason has 
continued the insurance firm which bore 











his father’s name. It claims the dis- 
tinction of being the oldest agency in 
the city. 

The elder Mr. Furgason was one of 
eight insurance men who met in 1873 
and established the Kansas City Insur- 
ance Agents Association. Many years 
later Frank Furgason served as _ its 
president. He is now president of the 
Fire Patrol and has held many other 
official positions. 





Increase Blue Goose Charity Work 


KANSAS CITY, MO., Jan. 6—The 
Heart of America Blue Goose this year 
greatly increased its charity work by 
furnishing food, clothing and coal to 14 
needy Kansas City families. 

Members of the committee are W. G. 
Shipe, New Hampshire, chairman; O. 
A. Ramseyer, North America; C. W. 
Bean, America Fore, and W. G. Chest- 
nut, Western Adjustment. 





Kerdolff’s New Connection 
Opn 


KANSAS CITY, MO., Jan. 
George W. Kerdolff, for many years 
with the R. B. Jones & Sons agency, 
and since its incorporation last year 
vice-president of that organization, will 
join the Mann, Barnum & Welsh agency 
as a partner March 1. After that date 


it will become the Mann, Barnum, Ker- 
dolff & Welsh agency. 

Mr. Kerdolff has specialized for 20 
years in the rating and engineering end 
of the business. He was one of the or- 
ganizers of the firm of Stewart, Ker- 
dolff & Sydnor, which merged in 1922 
with R. B. Jones & Sons. Mr. Ker- 
dolff was at one time president of the 
Kansas City Fire Underwriters Asso- 
ciation. 


Launch New Omaha Agency 


A group of Omaha insurance men, A. 
G. R. Nerz, A. C. Leflang, W. J. Turk, 
Samuel Fuhrer, Peter Behn, Jr., L. B. 
Webster, Jr., Ralph Conkling and J. H. 
Atkinson, have incorported the Ameri- 
can Underwriters, with $25,000 capital, 
to conduct a general insurance agency 
and handle insurance brokerage. 





Iowa Notes 














S. A. Sergeant and E. H. Spencer have 
opened a new local agency at 323 Union 
3ank building, Davenport, Ia. 

The C. M. Maxwell agency, Stuart, Ia., 
has been sold to J. W. Doud. Howard 


Lee, associated with the agency, will 
continue with Mr. Doud. Mr. Maxwell 
will devote all of his time to life in- 


surance, 
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Warren to Replace Murdoch 


Ardmore Man Appointed Secretary of 
Oklahoma Insurance Board by 
Governor Murray 








OKLAHOMA CITY, Jan. 6—Wil- 
liam F. Warren of Ardmore has been 
appointed by Governor Murray to suc- 
ceed W. M. Murdoch as secretary of the 
Oklahoma insurance board. The gover- 
nor gave no reason for the action. Mr. 
Murdoch said he was removed because 
he voted for the 47.5 percent increase in 
compensation rates recently granted by 
the board. The governor had demanded 
that the rate be reduced instead of in- 
creased as asked by the companies. 

Interest is now centered on his pros- 
pective action in regard to J. T. Jones, 
state fire marshal, his other appointee 
on the board, who also voted for the 
rate increase. 

Mr. Warren has been a resident of 
Oklahoma more than 40 years, engaged 
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A company 
that appeals to agents 




















, ng like the Kansas City 
Fire and Marine in your 
agency. 








Men who have been 
actual local agents themselves 
with the outstanding agency of 
R. B. Jones & Sons, Kansas City 
and Chicago have built a com- 
pany along lines that would 
have appealed to them when 
they were local agents—a com- 
pany you will like to do busi- 
ness with now because the 
Kansas City Fire & Marine is 


really an agent's organization. 





Productive selling methods—a 
necessary adjunct these days— 
are available to our agents. 











Our executives are production 
men and trained in business 
building. They know from their 
own experience which methods 
help local agents. 


Organized and man- 
aged by R. B. Jones & 
Sons, Kansas City, 
anne They are 
alert and second to none in 
giving agents the latest selling 
methods. Put this company in 
your agency and you too will 
become enthusiastic about it. 


Kansas City Fire and Marine 


Insurance Company 


Chicago, Ill. Kansas City, Mo. 
Insurance Exchange Federal Reserve Bank Bldg. 
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in farming and other lines of business, 
but at no time connected with the in- 
surance business. Commissioner Jess 


G. Read is the third member of the 
board. 
Mr. Murdoch has conducted an es- 


pecially active campaign against part- 
time agents or plants with banks, build- 
ing and loan or similar financial insti- 
tutions. Of the 1,000 agents against 
whom protests were filed in 1931, only 
100 were licensed and the protest list 
for 1932, already in the office of the sec- 
retary, totals more than 3,000. A bulle- 
tin which he issued to special agents 
and companies several months ago re- 
sulted in placing Oklahoma first in col- 
lections and settlements due the com- 
panies. He had planned to issue no li- 
censes to agents who are in arrears with 
their companies, unless this condition 
was brought about by bank failure or 
other unavoidable circumstance. 


New Texas Department Aides 


Appointments Announced Under New 
Law Providing for Increase 
in Personnel 


AUSTIN, TEX., Jan. 6.—Several new 
appointments were announced Monday 
by the insurance department under the 
new. law giving that department an 
actuary and also examiners to do com- 
pany examination work instead of hav- 
ing it done by contract. 

Marlin Oates, formerly of Dallas and 
recently of Denver, was named depart- 
ment actuary and will do actuarial work 
for the life, fire and casualty divisions. 

Jess Carter of Anson, deputy life com- 
missioner, has been made chief examiner 
and W. J. Rochelle of Corsicana, for- 
merly assistant examiner, has been 
named in Mr. Carter’s place. James 
Marley of Austin and Fort Worth was 
designated as special investigator and 
assistant actuary. Additional examiners 
will be named as needed. 





Clarke Named President of 
Oklahoma City Local Board 


OKLAHOMA CITY, Jan. 6—E. W. 
Clarke of Gardner, Clarke & Sullivan 
was elected president of the Associated 
Fire & Casualty Underwriters of Okla- 
homa City Saturday, succeeding John 
Adams of McCullough & Adams. Harry 
Carlin of Workman-Carlin Company, 
was chosen vice-president and Leland 
sooth, Gould Agency, was reelected sec- 
retary-treasurer. Mott Keys was re- 
tained as manager and assistant secre- 
tary. The new directors are Ancel Earp, 
F. Wiley Ball, John Adams and Her- 
bert J. Heiman. 

A committee was appointed to devise 
methods of meeting the competition of 
the American Automobile Association, 
which operates strongly in Oklahoma 
City and Tulsa especially. The com- 
mittee comprises John Adams, chairman, 
Herbert Heiman and T. Dana Roberts. 


It was also decided that a group of 
agents, representing the organization, 
will confer with the new secretary of 


the state insurance Loard regarding the 
continuation of the fight against licens- 
ing part-time agents and plants with 
banks, building and loan companies and 
other financial organizations. 


Complete Texas Hearings 
on License Applications 





DALLAS, Jan. 6.—The state board of 
insurance commissioners has completed 
hearings on agents’ licenses at Houston, 
Fort Worth and San Antonio. At these 
three points there was little or no con- 
troversy, but rather an expression of 
willingness on the part of those con- 
cerned to conduct their business within 
the limits of the new law. At Fort 
Worth one applicant seeking a license 
as a recording agent withdrew his ap- 
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plication, and another wishing to oper- 
ate under a limited partnership changed 
his affairs to form a straight partnership. 
At San Antonio, where it was expected 
some 200 part-time agents would apply 
for licenses, very few made such a move. 
The San Antonio Exchange for the past 
year has been urging that license for 
such solicitors be denied. 

Reports that another hearing would 
be held in Dallas are unconfirmed. It 
is said the commission is taking the 
position that the two days spent in Dal- 
las in November, at which time a num- 
ber of applicants were heard, is sufficient 
for the present and that the board will 
have to pass upon applications on data 
furnished with them in the future. The 
board expressed satisfaction at the man- 
ner in which all those concerned are 
viewing the new law. 


Dwyer Heads Forms Committee 


DALLAS, Jan. 6.—President A. D. 
Langham of the Texas Association of 
Insurance Agents has named George 
Dwyer of Wichita Falls chairman of a 
special forms committee. Mr. Lang- 
ham said there is a feeling that certain 
changes should be made in a number of 
the forms now used in Texas and that 
Mr. Dwyer and his committee will work 
out the details of such changes and 
have them ready for approval of those 
concerned. 


Thaxton with Richey & Casey 


SAN ANTONIO, TEX., Jan. 6— 
Grover H. Thaxton has been appointed 
manager of the casualty and surety de- 
partment of the Richey & Casey agency. 
Mr. Thaxton has had a wide experience 
in the casualty field, having been with 
the United States Fidelity & Guaranty 
Company in the production and devel- 
opment department for ten years, field 
representative of the Massachusetts 
Bonding, Federal Surety and more re- 
cently with a San Antonio company. 


Texas Losses 20 Million 
AUSTIN, TEX., Jan. 6.—Fire losses 


in Texas in 1931 were approximately 


$20,000,000, Commissioner DeWeese 
says. He announced that more than 


600 towns in Texas had put in claims 
for rate credits, due to good fire rec- 
ords and that more than 400 would be 
given such credits. A considerable num- 
ber will remain under the present rates, 
while the others will be penalized. 


Halt Oil Drilling Extension 


OKLAHOMA CITY, Jan. 6—All 
movements toward extending oil well 
drilling permits to the Harn addition 


have been halted by an edict of Gov- 
ernor Murray prohibiting drilling of 
wells within one mile of the state capi- 
tol. The government further directed 
that national guardsmen be held in read- 
iness to enforce his edict, if necessary. 
This action was taken when he learned 
that John Dickson, oil operator, planned 
litigation to force the city council to is- 
sue permits for drilling three wells 
within 500 yards of the state building. 
Property owners and citizens have or- 
ganized for the purpose of preventing 
the issuance of such a permit or ex- 
tending the drilling zone within the city 
limits. 


Pacific National Licensed 


Licenses to operate in Arizona and 
Texas have been received by the Pacific 
National Fire. Cravens, Dargan & Co., 
Houston general agents, will represent 
the company in these states, having 
been appointed some time ago pending 
granting of licenses. 


Covey Returns to Business 


P. W. Boone, Springdale, Ark., who 
recently sold his insurance agency to J. 
Nap Covey, later consolidated with the 
E. M. Warner agency, has purchased 
Mr. Covey’s interest in the new agency 
and will again enter the insurance field. 





Mr. Warner and Mr. Boone, owners 
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of the United Insurance Agency, will |in the Peoples Insurance Agency, Cot- 

i , » 2 ,.| ton Plant, Ark., and the partnership of 
continue the agency at the same loca Bicey & Diller han been cotekiieel te 
tion. carry on the business. 








John A. Diffey has purchased the in- | The San Antonio Insurance Exchange 
terests of F. L. Maxwell and D. M. Bush | will install its new officers Jan. 12 
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Auto Theft Ring Uncovered 


Harrison Adjusting Office Turns Up 
Gang in Kentucky Operating 
With Bootleggers 


The J. H. Harrison adjusting office 
of Louisville, Bowling Green and Pa- 
ducah has uncovered the operation of 
an automobile theft ring which operated 
with a gang of bootleggers. Joe Pete 
Sullivan, the alleged ringleader, is out 
on bond; Norman Shepherd is in jail 
at Paducah and two others are being 
sought under federal warrants. 

The Paducah office of the adjusting 
firm became interested after receiving 
information that members of the gang 
were crossing the Mississippi river in 
Illinois with cars bearing Missouri li- 
censes. Federal and local officers were 
informed and four insured automobiles 
were immediately recovered. 





Liberty Fire’s Figures 


LOUISVILLE, Jan. 6.—The Liberty 
Fire of Louisville in 1931 wrote more 
than $11,000,000 of coverage, an increase 
of $3,000,000. It also wrote more 
than $90,000,000 of additional business 
for the companies it represents as local 
or general agent. Its business the past 
year was materially enlarged through 
acquisition of the former Reutlinger & 
Co. agency and some smaller organ- 
izations. 


Rate Case Up Jan. 20 

LOUISVILLE, Jan. 6—The suit 
brought by the state against some 200 
insurance companies, seeking permanent 
injunction to prevent increase in fire 
rates on 9th and 10th class unprotected, 
is to be heard at Frankfort, on January 
20. A temporary injunction was granted, 
enjoining agents, companies and rep- 
resentatives from collecting the increased 
rates, which went into effect in October. 





Renew Qualification Efforts 


LOUISVILLE, Jan. 6:—With the 
Kentucky legislature again in session, 
local agents of the state will make an- 
other effort for enactment of an agency 
qualification law in Kentucky. Several 
such efforts have been made without 
any results, due to powerful influences 
opposed to such a law. However, it is 
said that the agents feel they have a 
better chance during the present leg- 
islative session than previously. 


Alabama Revenue Off 


MONTGOMERY, ALA., Jan. 6- 
Receipts of the Alabama insurance de- 
partment for 1931 totaled $973,113, com- 
pared to $1,047,865 in 1930, a decrease 
of $74,751, or a little less than 10 per- 
cent. 

_The New Year has developed the fact 
of a slight tendency of a few companies 
to abandon business in Alabama during 
the coming year as a result of unsatis- 
factory conditions in 1931. Already two 
fire companies, the La Salle and Poto- 
mac, have notified the department that 
they have withdrawn. One casualty 
company has indicated it will withdraw 
but so far has not done so officially. 





Time Extended in Virginia 


RICHMOND, Jan. 6.—Further ex- 
tension has been granted fire companies 
Operating in Virginia relative to the 
order of the state corporation commis- 
mission requiring them to keep records 
of their experience by zones and by 





cities and counties. The time is now 
extended for six months from Dec. 31, 
1931. 

By that time it is expected that the 
Virginia supreme court will have de- 
cided the fire rate case, appealed by 
the companies from the action of the 
commission in ordering a reduction of 
rates and laying down certain rules as 
to how profit and loss experience shall 
be determined. The case is scheduled 
to be argued at the March term of the 
appellate court. If it is submitted at 
that time, it is hoped that a decision 
will be given at the June term. 


A. H. Pulliam Resigns 


Arch H. Pulliam, former local agent 
at Bardstown, Ky., who has served as 
chief deputy under Commissioners S. 
M. Saufley and Bush W. Allin, and was 
acting commissioner for some months 
before Mr. Allin qualified, has resigned 
and will reenter the local agency busi- 
ness. J. Dan Talbott, new state auditor, 
also from Bardstown, will name Mr. 
Pulliam’s successor as well as the new 
insurance commissioner and the super- 
intendent of fire prevention and rates. 
Mr. Talbott has indicated that no ap- 
pointments to the major posts can be 
anticipated for the present. 


Kentucky Balances in Good Shape 


LOUISVILLE, Jan. 6—Members of 
the Kentucky Fire Underwriters Asso- 
ciation in comparing notes on balance 
collections at the monthly meeting here 
Monday found that balances were in 
much better general condition than had 
been thought, or anticipated. Very few 
field men had more than three or four 
past due balances to report, some not 
more than one, although all year they 
have worked hard on collections, and 
especially so for the last six weeks of 
the year. 

Considering general business condi- 
tions, poor prices for tobacco, money 
tightness and additional bank failures 
over the state, the situation is felt to 
be worthy of comment. 


New General Agency Company 


The Bradshaw & Weil General 
Agency Co., Paducah, Ky., has been in- 
corporated by H. L. Trimble, M. G. 
Trimble and G. U. Steinhauer to take 
over and operate the general agency 
which has been in the local agency of- 
fice of Bradshaw & Weil, Inc. 

Jesse Weil, head of the Bradshaw 
& Weil local agency, stated that un- 
der the new regulations whereby local 
and general agencies must be separated, 
he had disposed of the general agency 
business to the new company. 





Will Inspect Glasgow, Ky. 

The Kentucky Fire Prevention Asso- 
ciation will inspect Glasgow, Ky., Jan. 
21, with the Glasgow chamber of com- 
merce and the Rotary Club participat- 


ing. 





Kentucky Notes 





Alexander Dickinson, Glasgow, Ky., 
has been awarded a gold watch fob in 
recognition of 25 years of continuous 
service with the Continental. 

George R. Douglas, LaGrange, Ky., 
local agent, has been elected a member 
of Kentucky legislature and assumed 
his duties this week. 

H. N. Garnett, Cynthiana, Ky., local 
agent, was found dead in his car in 
the garage at his home. Death was due 
to cerebral thrombosis, caused by sinus 
trouble for which he had been under 
treatment for some time. 











“SUN SERVICE IS ESTAB- 
LISHED AND PROVEN” 


COVERAGES 


EFFECTED The very fact that so much is said 


and written about SERVICE proves 


vane, that it is foremost in the minds of all 
AUTOMOBILE, thinking insurance men. 
TORNADO, : ons 
RENTS With the Patriotic Insurance Com- 
LEASEH OLD pany and the parent company, The Sun 
. of London, service is not merely some- 
EXPLOSION, thing to be talked about but is an es- 
RIOT and CIVIL tablished fact both with policyholders 
COMMOTION, and agents. 
PROFITS AND The Field men are always on hand to 
COMMISSION, 


give immediate aid when some local 
underwriting problem presents itself 
to the agent. Experts are available at 
all times to offer their counsel on spe- 
cial hazards. 


PATRIOTIC 


INSURANCE COMPANY 
of AMERICA 


HEAD OFFICE 
55 FIFTH AVENUE, NEW YORK 


OSWALD TREGASKIS, President 


MARINE DEPARTMENT 
11 SOUTH WILLIAM ST. 
NE 


USE & OCCUPANCY 
INLAND MARINE 
OCEAN MARINE 




















WESTERN DEPARTMENT 
WRIGLEY BLDG., 


PACIFIC DEPARTMENT 
SAN FRANCISCO 


CHICAGO EW YORK 
JOHN F. STAFFORD WM. H. McGEE & CO. Cc, A. HENRY, 
anager General Agents General Agent 




















22 





THE NATIONAL UNDERWRITER 





January 7, 1932 














® 





InsuranceAttorneys 


So 00800 settty 








CALIFORNIA 


INDIANA 


Sy A Directory of Responsible Attorneys Specializing in Insurance Law 


MINNESOTA 





OHIO (Cont.) 








. ° ° ° 
Dinkelspiel &: Dinkelspiel 
333 Bg ing 4 St. Garfield 8630 

Floor Pacific National Bank Bldg. 

an Francisco, if, 

Associates 
Henry G. W. Dinkelspiel David K. Lener 
Martin J. Dinkelspiel Alfred J. Stern 
John Walton Dinkelspiel Hiram E. Casey 

All Phases of Insurance Litigation 
and Business 


CLEM, McELROY & MERRILL 


Attorneys and Counselors 


FORT WAYNE, INDIANA 


INVESTIGATIONS and INSURANCE 
LITIGATION 


Mitchell, Gillette & Carmichael 


12th Floor, Alworth Bldg., 
Duluth 


Insurance Litigation 


Special Department for 
Investigations and Adjustments 


Rees H. Davis Fred J. Young 


DAVIS & YOUNG 


Attorneys at Law 
General Insurance, Fire, Casualty & Surety 
Practice. Also facilities for investigations 
over Northern Ohio 


Guardian Bldg. CLEVELAND 




















Wayne R. Millington 
General Insurance and Surety 
ADJUSTMENTS AND LITIGATION 

Telephone DOUglas 1123 
871 Mills Bldg. SAN FRANCISCO 


GEORGE A. HENRY 
INSURANCE ATTORNEY 


504-5 Meyer-Kiser Bank Bldg., 
Indianapolis, Indiana 


Specially equipped to handle 
Investigations—Adjustments—Litigations 


Geoffrey P. Mahoney 
Attorney and Counselor 


831 Metropolitan Bank Building 
Minneapolis, Minnesota 


Investigation and Adjustment of Claims 


KNEPPER, WHITE, 
SMITH & DEMPSEY 


44 East Broad Street 
COLUMBUS, OHIO 


Trial Work—Investigations—Adjusting 











CANADA 











Mehr & Home 


Barristers & Solicitors 
25 West King Street 
Toronto, Canada 
Counsel for National Surety (Company, Lon- 
don Guarantee, & Accident Company Limited 
United States Casualty Co., Union Indemnity 


Slaymaker, Merrell, Ward 
& Locke 


Attorneys specializing in All Phases of 
Fire, Marine, Life & Casualty 
Insurance Litigation 
751-760 Consolidated Bldg. 
INDIANAPOLIS 


ERNEST E. WATSON 
All Lines 
Represent Companies Only 
Including Defense of Negligence 
936 Andrus Bldg. Minneapolis 


MATHEWS & MATHEWS 
Attorneys At Law 
25 North Main Street 
DAYTON 














Co. and United States Fidelity & Guar- 
anty Co. 
GEORGIA 





Bryan & Middlebrooks & Carter 


ATLANTA Candler Building GEORGIA 
Shepard Bryan W. R. Tichenor 
Grover Middlebrooks W. Colquitt Carter 


Chauncey Middlebrooks Edward B. Everett, Jr 
0. W. Russell M. H. Meeks 
FIRE, LIFE AND CASUALTY 
Insurance Litigation in the Southern States 


Clarence C. Wysong 


PRACTICE LIMITED TO 
INSURANCE LAW 


722 Circle Tower Indianapolis, Ind. 








BUNDLIE KELLEY 
ST. PAUL 


Maintain department for adjustment 
and investigation of claims 


STAHL, STAHL & STAHL 


Attorneys-at-Law 
Main Office 
Stahl Building, Fremont, Ohio 
Branch Offices: Port Clinton, Bowling Green 
Actively handling adjustments and litigated matters 
in Sandusky, Seneca, Ottawa, Wood and 
Erie Counties, Ohio 








IOWA 











ILLINOIS 





Bradley, Harper & Kiggins 
33 South Clark St. 
Chicago, Ill. 


Insurance claims and litigation, all classes. 
Insurance Department and legislative matters, 
and general insurance counsel. 








Cassels, Potter & Bentley 


1060 The Rookery 
CHICAGO 








Dent, Weichelt & Hampton 
111 The Rookery Building 
Chicago, III. 


Special attention to the law relating to all 
classes of Corporate Surety Bonds 








EKERN & MEYERS 


Insurance Attorneys 


One La Salle St. 
CHICAGO 








Silber, Isaacs, Silber & Woley 
Attorneys & Counselors 
208 South La Salle Street 
CHICAGO 
Special Attention to the Law of 


Fire Insurance and Taxation 





JOHN D. RANDALL 
Lawyer 


American Trust Bldg. 
CEDAR RAPIDS, IOWA 


ORR, STARK, KIDDER & FREEMAN 


11th Floor, Minnesota Bldg. 
ST. PAUL 
INSURANCE LITIGATION 


Special Department for 
Investigations and Adjustments 





WM. A. FINN 
ATTORNEY AT LAW 


General Insurance, Casualty & Surety Prac- 
tice. Exceptional facilities for Investigations 
over entire State of Ohio. 

















Jesse A. Miller Oliver H. Miller 
Frederic M. Miller J. Earle Miller 


Miller, Miller & Miller 
LAWYERS 


1316-1318 Equitable Building 
Des Moines 








Parrish, Cohen, Guthrie 
Watters & Halloran 


Attorneys and Counselors at Law 
Register and Tribune Building 


SEXTON, MORDAUNT, KENNEDY 
& CARROLL 


Adjusters and Investigators sent to any place 
in the Northwest 


Security Bldg., 
Misneapolis 


Pioneer Building, 
St. Paul, Minn. 





628 Nicholas Bldg. TOLEDO 
Harold W. Fraser Ross W. Shumaker 
Stanley J. Hiett John J. Kendrick 
Hampton G. Wall Howard H. Jacobson 
George R. Effier = M. Zuber 
John W. Winn M. Woy 


Richard B. am. . B.) 


Fraser, Hiett, Wall & Effler 


ATTORNEYS 
Suite 710 Home Bank Building 
TOLEDO, OHIO 








NEW JERSEY 








SAMUEL M. HOLLANDER 
COUNSELOR AT LAW 


2704-2710 Lefcourt Newark Building 
11 Raymond Blvd., Newark, N. J. 


Telephone 1140-1 Market 
Specialist in the Law on Breach of Warranty 











Woodward, Hamilton & Hobson 


Insurance Attorneys 


615-24 Inter-Southern Bldg. 
Louisville, Ky. 


DES MOINES and General Insurance Cases 
KENTUCKY NEW YORK 
David F. Lee David Levene Edwin F. Verreau 


LEE, LEVENE & VERREAU 


TRIAL LAWYERS 


316 Security Mutual Bldg. 
BINGHAMTON, NEW YORK 


Insurance attorneys Especially equipped to handle 


tral New York, 


investigations, adjustments and litigation over cen- | 





MICHIGAN 





Phone Randolph 8772 


RUSSELL A. HART 
ATTORNEY AND COUNSELLOR 
DIME BANK BUILDING 
DETROIT, MICH. 


All Branches of Insurance Law 
References—Any Detroit Bank 








BROWN, HAY & STEPHEN 


714 First National Bank Bldg. 
SPRINGFIELD 





DUNHAM, TAYLOR & ALLABEN 
ATTORNEYS AT LAW » 


1012-1016 Grand Rapids National Bank Bldg. 
GRAND RAPIDS 














OHIO 





ROBERT A. KRAMER 


Attorney and Counsellor at Law 
Insurance Specialist 
Also facilities for investigation in Ohio, In- 
diana, Kentucky and West Virginia 
704-5 First National Bank Building 
Cincinnati, Ohio 








CINCINNATI, and radius two hundred miles 


JOSEPH H. WOESTE 


Attorney and Counsellor at Law 
For Insurance Interests 
Trial Specialist 
Staff of Lawyers available for casualty and 
other adjustments 
205-6-7 Atlas Bank Bldg. Tels. Main 6827-8 








OKLAHOMA 





Rittenhouse, Lee, Webster & 
Rittenhouse 


American National Bank Bldg. 
OKLAHOMA CITY 





SOUTH DAKOTA 





BAILEY & VOORHEES 


Charles O. Bailey (1860-1928) 


Bruce 
John H. Voorhees 


Melvin T. Woods, Jr. 
Theodore M. Bailey Roswell Bottum 


BAILEY- gy AY ee 
SIOU 
INSU! RANCE F PRACTICE 





TENNESSEE 





WILLIAM HUME 
NASHVILLE 





WASHINGTON 





ROBERTS, SKEEL & HOLMAN 


Alaska Building 
John W. Roberts Wm. Paul Uhimann 
E. L. Skeel 


Everett 0. Butt 
Tom W. Holman a 


Tyre H. Hollander +e Knott 
; . P. Curry 
Glen E. Wilson 
Edward Hutcheson W. E. Evenson, Jr. 
Frank Hunter H. Henke, Jr. 





SEATTLE 








Is | 
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Insurance Attorneys 





WISCONSIN 





Chester D. Richardson 
Casualty Insurance 
KENOSHA, WIS. 

1-2 Dale Block Telephone 2-2811 








BLOODEOOD, STEBBINS & BLOODGOOD 
Warner Bldg., 212 W. Wisconsin Ave. 
MILWAUKEE 
Representing U. S. Fidelity & Guaranty 


Company, Metropolitan Life Insurance Com 
pany, Globe Indemnity Company 








JAMES E. COLEMAN 


Insurance Attorney 


1434 Bankers Bldg., Milwaukee, Wis. 


Claim Department to Investigate and 
Adjust Claims for Companies 








GERALD P. HAYES 


Attorney 
Insurance litigation and claim work in any 
part of Wisconsin 
905 1st Wis. Natl. Bank Bldg. 


Milwaukee 








Today 


Buyers of insurance 
are demanding the 
best. Realizing this 
the Twin City Fire 
has developed until 
it is able to serve 
them completely 
and satisfactorily in 
all their insurance 
problems. 


“Writing fire, tor- 
nado, farm, auto- 
mobile, hail, tractor, 
aeroplane damage, 
customers’ goods, 
fine arts, fur coats, 
jewelry, fur floater, 
parcel post, regis- 
tered mail, tourists 
floater, annual tran- 
sit, trip transit, neon 











signs, merchandise 
sold under con- 
tract.” 


TWIN CITY 


Fire Insurance Company 


Minneapolis Minnesota 








YOU MIGHT 


have sold that last Acci- 
dent and Health Prospect 
if you had read last month's 


A & H REVIEW 














: ON THE PACIFIC COAST 














See Difference of Opinion 


Eugene Battles Holds Conference With 
Commissioner Mitchell on the Agents’ 
Qualification Law 








SAN FRANCISCO, Jan. 6—Eugene 
Battles, chairman of the committee of 
the California Association of Insurance 
Agents, which recently conferred with 
Commissioner Mitchell regarding en- 
forcement of the agency qualification 
bill and supplemental application form, 
has been advised that the commissioner 
is in accord with all questions contained 
in the suggested form submitted by 
agents with one exception, that relating 
to controlled insurance. The commis- 
sioner expresses himself as feeling that 
this is covered in other questions on the 
form but the agents believe this to be 
one of the most important questions 
propounded to the applicant for license. 
As a result of the difference of opinion, 
another meeting of the agents’ commit- 
tee will undoubtedly be called in the 
early future. 


Nankervis Brokers’ Secretary 
SAN FRANCISCO, Jan. 6.—William 


Nankervis, prominent in insurance 
circles in San Francisco since 1907, has 
been elected secretary of the Insurance 
Brokers Exchange of San Francisco. 
Mr. Nankervis, who has been acting sec- 
retary of the exchange since the death 
of G. W. Pohlman last August, came to 
San Francisco in 1906 and started in 
the insurance business with Duncan & 
Rehfish, general agents for the Frank- 
fort. In 1912 he joined the Royal In- 
demnity as chief accountant. He has 
been with several insurance offices in 
San Francisco and in 1928 went with the 
exchange as examiner. 


Eller Commissioner Candidate 


Geo. C. Eller, prominent local agent 
of Wenatchee, Wash., has resigned as 
president of North Central Washington 
Agents Association, and will become a 
candidate for insurance commissioner on 
the Democratic ticket. 








Muenter on Oregon Committee 


PORTLAND, ORE., Jan. 6.—August 
F. Muenter, assistant secretary Fire- 
man’s Fund, was elected to membership 
on the Oregon conference committee, to 
fill the place left by the retirement of H. 
P. Blanchard, former secretary. Reports 
on the progress of separation in Oregon 
were taken up. J. N. McClure, man- 
ager Oregon Insurance Rating Bureau, 
reported on the progress of rerating in 
Oregon. The entire state is to be re- 
rated, with a lowering of rates in some 
cases and an increase in others. 


Discuss Earthquake Rates 


LOS ANGELES, Jan. 6—The Los 
Angeles Insurance Exchange held a 
special meeting last week to consider 
earthquake rates and rules for the me- 


tropolitan district of the city. As a 
result of the conference steps were 
taken which are expected to lead to 


definite action by the Pacific Board. 


Pacific National Conference 
SAN FRANCISCO, Jan. 6.—With R. 


J. Mayle, secretary-treasurer, presiding, 
special agents of the Pacific National 
Fire held their annual conference at the 
home office here during the holidays at 
the annual dinner of field men and de- 
partment heads. .F. N. Belgrano, Jr., 
president, acted as toastmaster. 











| Bank Closing Hits Agents 


PORTLAND, ORE., Jan. 6—A num- 
ber of Portland insurance agencies have 











been hard hit by the closing of the Hi- 








bernia Commercial & Savings Bank, 
which had been operating in Portland 
since 1892. The Portland Clearing 
House Association has announced that 
when assets of the bank have been sat- 
isfactorily appraised, local banks will of- 
fer to advance suitable amounts against 
depositors’ approved claims. There is 
very little chance, however, of deposi- 
tors getting anything at all for a cou- 
ple of weeks. Frozen assets are blamed 
primarily for the closing of the bank. 





Retires from the Coast 


The Preferred Risk Fire of Topeka, 
Kan., has retired from the Pacific Coast. 
R. H. Jenkins, general agent for the 
coast, states that the business in his 
department has been reinsured in the 
St. Louis F. & M. The St. Louis F. & 
M. takes over the Preferred Risk agency 
plant. The Allied American Under- 
writers, issuing a joint policy of the 
Iowa National Fire and Public Fire of 
Newark, is now operating through the 
Jenkins office. 





Chief Brennan to Remain 


Jay W. Stevens, chief of the fire pre- 
vention bureau of the National Board 
and state fire marshal of California, an- 
nounced at the luncheon of the San 
Francisco Blue Goose that Fire Chief 
3rennan of San Francisco has decided 
to remain in his position. There was a 
serious possibility that the chief would 
resign foHowing the enactment of a new 
city charter, but ‘his insurance friends 
prevailed upon him to remain. 


National Union’s Northwest Changes 


Harry M. Peyton has resigned as state 
agent for the National Union Fire at 
Seattle. Martin B. Pool will cover the 
territory. W. P. Cassell has been named 
as special agent for National Union with 
headquarters in Seattle. 





Matheson Blue Goose Speaker 


Capt. Duncan Matheson, former chief 
of detectives and now treasurer of the 
city and county of San Francisco, was 
the principal speaker at the regular 
Monday luncheon meeting of the San 
Francisco Blue Goose. His subject was 
“The City’s Cash Balance.” 





Coast Notes 





Ormond Lipscomb, formerly special 
agent in Portland for the United States 
Casualty, has opened his own local 
agency in the Lumbermen’s Bank build- 
ing, Portland, Ore. 


Fred S. Hughes, an old-timer in length 
of service in Los Angeles as a local 
agent, died at his home in that city. 
Prior to locating in Los Angeles he re- 
sided in San Francisco. 

Hearst J. Ross has entered the insur- 
ance brokerage field in Los Angeles un- 
der the firm name of Hearst J. Ross & 
Co., with office in the Van Nuys build- 
ing. He was for the past year manager 
of the insurance department of the Pa- 
cifie Western Investment Company of 
Hollywood. 


President Bailey’s Comment 


NEWARK, Jan. 6—In his letter to 
the stockholders of the American of 
Newark President C. Weston Bailey 
says in part “that for 18 months after 
the great San Francisco earthquake and 
conflagration of 1906, your dividends 
were 16 percent per annum; then for 23 
years the company paid 20 percent. The 
current stagnation of business and mark- 
down of securities has been many times 
costlier to insurance companies than 
any conflagration that has ever hap- 
pened or probably ever will. Yet at this 
writing your company’s surplus beyond 
all liabilities is larger in proportion to 
the volume of its business than it was 
in 1925 and amply secures the stock- 
holders and policyholders.” 
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Southwestern Adjustment 
Bureau, Inc. 
Fire, Automobile and Casualty 
Company Adjusters 


505 Cons. Bank Bldg. 


622 Heard Bidg. 
PHOENIX, AkiZ. TUCSON, ARIZ. 


L. E. JENKINS & CO. 


Complete Claim Service for the 
Companies—All Casualty Lines 
Suite 1942—176 W. Adams Street 
Tel. Randolph 5448. Chicago, II. 


Eugene McIntire 
Adjustment Co., Inc. 
Automobile, Casualty, Compensation and 
Surety Adjustme tts 
Eight, East Market Street 
INDIANAPOJ.IS 


Nerthern Missour: Phone 6-1483 Northwestern Kansas 


CLEM M. WHITE 
Insurance Adjuster 
Inspections and Investigations for Insurance 
Companies Only 
Fire - Automobile - Casualty - Surety 
King Hill Building 
ST. JOSEPH, MISSOURI 





CALIFORNIA 





MILO H. NEIDIG 
INSURANCE ADJUSTMENTS 


542 Adam Grant Building 
San Francisco, Cal. 


ARTHUR L. LADD & CO. 
CLAIM DEPARTMENT 
SERVICE TO INSURANCE COMPANIES 
We Will Handle One Case or All Your Cases 
EVERY KIND OF INSURANCE CLAIMS 


A-2027-31 Insurance Exchange, Chicago 
Phone HARRISON 9035 











COLORADO, WYO., & N. MEX. 





CHARLES W. KRUEGER 
Adjuster 
(Formerly of Wilson-Krueger Adjustment Co.) 
Over Twenty Years Experience 
Prompt, Personal Service 
842 Gas & Electric Bldg. DENVER, COLO. 
Colorado Wyoming New Mexico 


WILSON S. 


LEVENS 


& CO 
A-1315 INSURANCE EXCHANGE, CHICAGO 
Fire, Auto, Inland Marine, and Casualty 














Webster-Deeds Adjustment Co. 


Adjustments for Companies Only 

Insurance Claims—All Branches 

Fire, Automoobile, Air Craft, Casualty, 
P.D. & P. L. 


901-064 GAS & ELECTRIC BUILDING 
DENVER, COLORADO 


THOMAS T. NORTH 
ADJUSTMENT COMPANY 
Automobile—Fire, Theft, Collision, 
Conversion, Liability, Property Damage 
Inland Marine, Burglary 
1795 W. Jackson Blvd. 
CHICAGO 


Harrison 3238 








THOMAS T. NORTH 
ADJUSTMENT COMPANY 
Automobile—Fire, Theft, Collision, 
Conversion, Liability, Property Damage 
niand Marine, Burglary 
J. L. Valentine, Mgr. 

241 North Penn St. Lincoln 4838 
INDIANAPOLIS 
Head Office: 175 W. Jackson Blvd., Chicago 








A. M. FOLEY 


Adjustment Bureau 
Covering N. Indiana & S. Michigan 
Automobile, Casualty, Compensation, 

Inland 
Union Trust Bldg. Phone 3-9712 
South Bend, Indiana 

















DELAWARE 





HART COOPER 


Adjuster for Insurance Companies 
Fire—Automobile—Casualty 


Delaware Trust Building 
WILMINGTON, DELAWARE 





JOSEPH RICE & CO. 


INVESTIGATIONS & ADJUSTMENTS 
ALL CASUALTY LINES 


lenge Om Milwaukee Office 
966 Ins. Bidg 601 Guaranty Bidg. 
Phone: Harrison 8666 Daly 0664 


GENERAL INSURANCE 
ADJUSTMENT COMPANY 


Investigation and Adjustment in 
Western Indiana and Eastern Illinois 
Automobile, Casualty and Com tion 

Terre Haute Trust Building 

Phone Crawford 7500 





Terre Haute, Indi 








IOWA 

















DISTRICT OF COLUMBIA 





NICHOLS COMPANY 
INSURANCE ADJUSTMENTS 
Representing Companies Only 
Woodward Bldg. Washington, D. C. 


Mutual Building, Richmond, Va. 
Prompt_and Courteous Service Since 1921 





OSCAR A. MORRIS 
ADJUSTER 
JACKSONVILLE, ILLINOIS 
Fire, Automobile and Casualty 
Losses for Companies Only 


THOMAS T. NORTH 
ADJUSTMENT COMPANY 
Automobile—Fire, Theft, Collision, 
Conversion, Liability, Property Damage 
Iniand Marine, Burglary 
Howard E. Kopf, Mer. 
American Bank Bidg. Kenwood 1418 
DAVENPORT 


Head Office: 175 W. Jackson Blvd., Chicago 











THOS. J. ENGLISH 
Specializing on 
AUTOMOBILE and CASUALTY 
CLAIMS 


Pierce Bldg. ST. LOUIS, MG. 








NEBRASKA 





THE JOHN D. GARMIRE 
INDEPENDENT ADJUSTING OFFICE 
OMAHA, NEBRASKA—EST. 1907 
Adjusters 
John D. Garmire, Omaha Jack H. Mack, Scottsbluff 
Prank A. Sucha, Omaha Fred L. Burke, North Platte 


John N. Higbee, Omaha Ray W. Harr, McCook 
Lawrence B. Clark, Lincoln 








OHIO 





Insurance Service 
of Canton, Inc. 
819 Renkert Bldg.. Canton, Ohio 


J. A. Anderson, Mgr. Phone 5167 


Fire and Casualty Adjustments, Inspections 
and Investigations for Insurance Companies 








AUTOMOBILE ADJUSTMENT CO. 
Charles E. Dornette, Manager 


Specializing on All Automobile and 
Aircraft Losses 
9-35 E. 7th St. Bldg. 
Telephones 























{LLINOIS 


Angus B. Ferdinand 


ADJUSTER 
Jefferson Bidg. Phone 6057 


PEORIA—ILL. 


“Oldest & Most Reliable” 








L. W. GRAHAM 
Independent Adjuster 
(Fire—Casualt y—Marine) 


Aurora, Joliet, Elgin & Adjacent Towns 
Phone Aurora 2 2008 Room 101—10@ Main St. 


AURORA, ILL. 








Associated Adjustment Bureau, Inc 
410 South Fifth St. Springfield, Ill. 
Phone Main 2506 
(Seem, farpeettens, Sy Investigations, 


en . I 
+ } ~p yt Central and iealees ay 


KENTUCKY 





J. H. HARRISON, INC. 


General Adjusters 
Head Office: Starks Bldg., Louisville, Ky. 
Cook piae a Re K: 
* y- 
Weille Bldg., Peles Ky. 
Epecialists on Automobile Finance Accounts 
Fire, U. & O., Automobile, Casualty 

















G. W. ROBSON, Jr. 


General Adjuster for Stock Companies 


CITY NATIONAL BANK BUILDING 
OFFICE PHGNE. $8 


CENTRALIA, ILLINOIS 
All Assignments Given Personal Attention 


INDIANA 








ROBERT D. DENTON 


Automobile and Casualty Lines 


014 Citizens Trust Bidg. 411 Glass Block 
Fort Wayne, Indiana Marion, Indiana 











Cc. G. EBERTH & CO. 
ADJUSTERS 
All Branches 
Fire, Automobile—Casualty 
Suite 700—330 So. Wells St. 
CHICAGO 








1898 


Estab! 
GREENE, 
WHITNEY & 


MILLER 


ADJUSTMENTS 


175 W. Jackson Street CHICAGO 








INDIANA ADJUSTMENT CO. 


Automobile and Casualty Adjustments 


Separate Offices at 
INDIANAPOLIS 
FORT WAYNE 
TERRE HAUTE 
EVANSVILLE 














MARYLAND 





HENRY L. ROSE & CO. 
Incorporated 
Adjusters for Insurance Companies 


General Offices 
BALTIMORE, MD. 
Wilmington, Del. Washington, BD. C. 











MICHIGAN 





GENERAL 
ADJUSTING 
COMPANY 
Adjusters of Insurance Losses 
Fire, Automobile, Casualty, Marine 


1631-1033 Penobscot Bldg. DETROIT, MICH. 
Phone Randolph 1886 








MISSOURI 


CHARLES E. CURTIS 


Keith Building CLEVELAND 


Thirty-eight Years Company Service 
in All Lines 








JOHN H. McNEAL 


Auditorium Bldg. Cleveland, Ohio 
Phone Main 1926 
GENERAL ADJUSTERS 
ALL LINES OF INSURANCE 








THAYER’S UNDERWRITERS SURVEY CO., INC 
502-3-4-5-6 Finance Bldg. 
E. A. Thayer, N. R. Thayer 
President Sec.-Treas. 

758 Prospect Ave. CLEVELAND, OHIO 
Claims adjusters for the Companies in every 
hind of imsurance loss. 30 years’ experience 

qualifies ws. 








Van-Reed & Company 


C. L. Harris & Company 
Sued é 


Cleveland—005 Swetiand 

erennnt8 Akron Savings tY Lean B 
een Mahoning Bank Bidg. 

Yelede 028 Nicholas Bidg. 


jumbus—! . Outlook Bids 
Cimtanatinvtzte First Nat'l Bank “Gide. 
uima—808 Lima Trust Bidg. 











H. G. DOUGHERTY 


Insurance adjustments and investigations 

1019-20 Lemcke Bldg. Phone Riley 4548 

Indianapolis Indiana 
Automobile—Inland Marine—Casualty 








MoKanOkla Adustment 
Company 
ae for Companies Only 

OOS Temple Bidg., Wichita, Kansas 
207 Gantdeen Bidg., —— ON, “Wate Me. 


G17 Insurance Bidg. 
1118 Hunt Bids. Tulsa, Oklahe ae 








FRED W. PETERS 
INDEPENDENT ADJUSTER 
Fire, Tornado and Automobile Losses 
1041 Third National Bldg., DAYTON, OHIO 


Twenty-Six Years Company Service 
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INDEPENDENT ADJUSTERS 8 IN THE MOUNTAIN FIELD | 

OHIO (Cont.) TENNESSEE Laxity in Credit Is Assailed | allowed the assured have much * te 
. I Adjust ts in T with getting an agent into the hole, 

The General Insurance Adjustment Co " Mlloes Ark, Mo. Ky. ond in Beaver Gonssil Adedts Pied te Maen tO deeper. Neither the local 


Ohio Bank Building 


TOLEDO 


Clifford L. Rose, Mgr. 





Prompt and Personal Service 
D. C. VORUS, Adjuster 


Shrine Building, Memphis, Tenn. 
(14 years for the companies) 











Centrally Located Phone Us Day or Night 
Central Adjustment and Inspection Bureau 
D. R. Stettler er 
VAN WERT, OHIO 


General Insurance Adjusters 


men in all parts of Ohio, South- 


Michigan, Western Pennsylvania and 
_ Eas Indiana 


tern 


TEXAS 











GENERAL 
Y 


WOOD & COMPANY 
General Adjusters—All Lines of Insurance 
Bert C. Wood—20 Years General Claim Agent 


PENN-OHIO SYSTEM, Youngstown, Ohio—Power— 
Eleetric Railway—City and Interurban Bus Lines 
CLAIM DEPT.—REALTY BLDG. 

oO 


UNGSTOWN, OHIO 
Phone 3-0914 





OKLAHOMA 





Bates Adjustment Company 
“We have served the companies for 
more than thirty years” 


Oklahoma City, Okla. 
W. S. Hanson, Mgr. R. W. Murray, Mgr. 


Tulsa, Okla. 





C. E. DE WITT 


Insurance Claims Service 
Representing Insurance Companies Only 
1514 Kirby Building, DALLAS 


Specializing in Casualty and Automobile 
Investigations and Adjustments 








PERRY INSURANCE CLAIM 


SERVICE 
Southwestern Life Bldg. Dallas, T 
Automobile and Casualty y+ cee 
“Any Where in Texas” 
Branch Offices 
Ft. Worth—Wichita Falls—San Angelo— 
El Paso 





VIRGINIA 





J. W. GREGG, Adjuster 
State & City Bank Building 
ROANOKE, VA. 
Prompt and Personal Service 
Fire — Automobile — Casualty 





WASHINGTON 





Oklahoma City 
215 Merc. Bidg. 
Carl Edwards, Mgr. 


THE FULLER ADJUSTMENT COMPANY 


Prompt Adjustment Services 
Provided in Oklahoma 


Offices at 
Tulsa, Okla. 
440 Philcade Bldg. 
L. M. Hallock, Mgr. 








C. R. 


WACKENHUTH 


Adjuster for Stock Companies Only 


TULSA, OKLAHOMA 
3160 South Owasso St. 


Phone 2-5460 





OREGON 





RALPH R. SOWERS, INC. 
Insurance Adjusters 


Telephone Beacon 2144 


807 Terminal Sales Building 
PORTLAND, OREGON 





PENNSYLVANIA 


FRANK ALLYN, INC. 
Mehlhorn Building ” Seattle 
srg, Say, Bas 


Branch Offices: Spokane, Tacoma, Aberdeen 





Wenatchee and Portland, Oregon 
Service Units in other Pacific Northwest 
Cities 

WISCONSIN 





Rehfeld Adjusting Company 


General Insurance Adjusters 


Madison 
3 W. Main St. Phone Badger 1621 
Fond du Lac 
39 E. 10th St. 7066 








THOMAS T. NORTH 
ADJUSTMENT COMPANY 
Automobile—Fire, Theft, Collision, 
Conversion, Liability, Property Damage 
nland Marine, Burglary 
A. E. S. Prior, Mgr. 
828 North Broadway ‘tte 3936 
MILWAUKEE 
Head Office: 175 W. Jackson Blvd., Chicago 











Western Penna. 


The Standard Adjusting Company 


Adjusters and investigators for the 


companies 
Eastern Ohio 


N yg W. Va. 


(We specialize in preparing cases for trial) 
C. D. ROCHE 210-211 Keystone Building 
. a 324 Fourth Avenue 
Manager Pittsburgh, Pa. 








NURNBERG ADJUSTMENT CO. 


General Adjusters 
Representing Stock Companies Only 
Underwriters Exchange Bldg. 





LW 

623 N. Broadwa a 4 hone Daly 5628 
LOIT OFFICE 

Goodwin Block Phene 8753 
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Chicago 


Knowledge of Companies 


Is Invaluable to the Agent 


Akcus CHARTS are real mines of company 
information for Fire and Casualty men. In 
these charts are found complete reports on all the 
mutuals, reciprocals and big and little stock com- 
panies. 


ARGUS CHARTS 


Are Compiled and Published by 


The National Underwriter 


Rough Notes 


Indianapolis 

















sible for Many of Troubles of 
Local Offices 





DENVER, Jan. 6—With a wild 
scramble on for nearly a month past to 
get in tardy balances before the close of 
1931, some interesting comments on the 
subject of insurance credits were heard 
here. 

“Why wait until the 11th hour of the 
12th month to repair our financial struc- 
tures?” asked Clarence Cobb, president 
of Cobb, Miller & Stebbins, general 
agents, who declared that the faulty sys- 
tem of handling credits forces special 
agents to spend valuable time through 
much cf December chasing after bal- 
ances. 

A policyholder should not be given 
more than 30-days credit and is en- 
titled to no more credit advantages than 
he receives from his merchants on open 
account, Mr. Cobb holds. 

“We teach everybody to neglect us,” 
he continued, “and the extensive credits 





agent nor the general agent should use 
collected premiums as capital in running 
his business. Large premiums should be 
remitted as soon as collected; then the 
temptation to use them is removed.” 

“A merchant calls up his credit bureau 
on a prospective customer and if the ap- 
plicant has a bad record he declines the 
account,” said Ed P. Eppich of Ed P. 
Eppich & Son, general agents, “but the 
insurance agent does not do this. His 
prospective customer may have ob- 
tained free insurance under the flat can- 
cellation rule by failure to pay his pre- 
mium to some other agent, but the 
second agent will still take a chance. 
It just doesn’t work out. Until the insur- 
ance men get together and put their 
credits on a business basis their troubles 
will continue.” 





Colorado Agents’ First Meeting 


The first meeting of the newly formed 
Colorado Association of Insurance 
Agents will be held in Colorado 
Springs Jan. 8. 
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Philadelphia Is 


Hard Hit 


Inactivity of Textile Mills and Demorali- 
zation of Real Estate Are 
Serious Problems 


NEW YORK, Jan. 6.- 
is said to be hit as 
other large city in the 
general business depression; 
mills, 


Philadelphia 
heavily as any 
country by the 
its textile 
which constitute an important in- 
dustry having largely shut down, while 
those that continue to operate do so 
only in a very restricted way. 

Real estate is a drug on the market, 
and mortgage foreclosures are frequent. 
Under normal conditions sheriff's sales 
of property averaged about 100 a month. 
At present the average is close to 1,800, 
attesting the serious plight in which real 
estate owners find themselves. 

Fire companies have had to watch 
their step in transferring title of proper- 
ties sold by the sheriff, as not infre 


quently the new owners have ordered 
cancellation of the insurance coverage 
and demanded the return premium, a 


credit which belongs to the person that 
paid the premium out of his own funds. 


To Conduct hasnt Lectures 


JERSEY CITY, Jan. 6—Harvey B 
Nelson, Jr., chairman of the insurance 
committee of the Jersey City chamber 
of commerce, announces that the cham- 
ber is arranging for a series of edu- 
cational insurance lectures with the 
cooperation of the Hudson County Un- 
derwriters Association. 


Newark’s Fire Loss Drops 
NEWARK, Jan. 6—Fire losses in 


Newark for 1931 are estimated at $1,- 
219,534, a decrease of approximately 
$350,0G0 from the previous year. 


Change Buffalo City Plan 
BUFFALO, N. Y., Jan. 6—After five 


years of constant strife and debate, in 
which self-insurance and all other forms 
of coverage have been suggested, the 
Buffalo city council voted 13 to 2 to 
place the distribution of all city fire in- 
surance in the hands of the mayor and 
the comptroller. Heretofore all city de- 
partment heads have placed their own 
policies. 
Democrats, 

council Jan. 1, 





gaining control of the 
charged a political deal 





to give the Republicans, who retain the 
two offices mentioned, the control of 
insurance. This was denied by the out- 
going council members who claimed the 
new plan is in the interest of efficiency. 
It is in effect as policies expire. 


Belleville Sean Reduced 


NEWARK, Jan. 6—The Schedule 
Rating Office of New Jersey has re- 
duced rates for Belleville, which adjoins 
the city limits of Newark. Its rating 
has been advanced from Class E to 
Class D. The decrease in rates has 
been brought about through the in- 
stallation of a 600-gallon pumper and 


improved water supply. 


Bergen County Meeting 
NEWARK, Jan. 6—The 


executive 


committee of the Bergen County Asso- 
ciation of Insurance Agents will meet 
in Hackensack, Jan. 8 at which time 
several important matters will be dis- 
cussed. The membership of the organ- 
ization now numbers 65. 


Robinson Returns to Field 


aS 
the New 


Robinson, who was called from 
York special agency of the 
Northern Assurance for special service 
at the United States headquarters some 
mouths ago, has returned to his field, 
which covers the entire state outside the 
metropolitan and suburban territories. 





Curley Asks Rate Reduction 


BOSTON, Jan. 6—Mayor Curley has 
asked the Boston Board for a rate re 
duction of 25 percent in this city. He 
enumerates many fire department im- 
provements, the high pressure system, 
new legislation and _ installation of 
sprinkler systems, representing as he 
says an outlay of many millions of dol- 
lars. 

The mayor makes no mention of the 
fact that the city’s fire losses for 1930, 
subsequent to these improvements, were 
$500,000 more than in 1929 and that pre- 
miums for 1930 dropped nearly $750,- 
000, quite largely due to reductions in 
rates on various classes. 


Eastern Notes 


Deuel, 
elected 


Lapey. president of 
Buffalo, has been 


Perey G. 
Lapey & Co 


first vice-president of the Buffalo Club 
for 1932. 
H. W. Walstrum of the agency firm 
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of Walstrum, Gordon & Forman has 
been elected president of the Real Es- 
tate 3oard of Ridgewood, N. J. 


W. E. Parsons, 71, for seven years 
manager and secretary of the Glouces- 
ter Mutual, Gloucester, Mass., with 


which company he had been connected 


for 30 years, died from complications 
following the amputation of a leg. 

Burnham W. Douglas, president of the 
B. W. Douglas Agency of Newark, is 
confined to his home at Nutley with a 
serious attack of rheumatism and may 
be confined for about a month. 
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Auto Plan Hit by Mortensen 


Says Organization of “Societies” to Fur- 
nish Protection Is in Violation 


of Law 


MADISON, WIS., Jan. 6—The 
scheme inaugurated in Wisconsin of or- 
ganizing automobile societies to com- 
pensate automobile owners for losses 
suffered in accidents, has been held by 
Commissioner Mortensen to be a viola- 
tion of law. The commissioner declares 
that such a scheme is one designed to 
furnish insurance without submitting to 
the insurance laws of the state. Unless 
the promoters voluntarily abandon their 
operations the department will recom- 
mend prosecutions, he said 

Mortensen described the plan as pro- 
viding for a membership of several 
hundred automobile owners in a group, 
each being charged a fee and subjecting 
himself to a pro rata assessment for 
payment of claims. Mortensen said no 
fund has been accumulated to pay losses 
and no assessments levied to meet 
claims that have been standing for sev- 
eral months. He said the assessments 
would have to be voluntary because 
there is no way of enforcing them and 
that no means is provided to investigate 
cases and handle disputed claims. He 
charged that the managers of these op- 
erations have had little or no insurance 
business experience. The commissioner 
issued a warning against dropping of 
policies with state supervised insurance 
companies and the taking of member- 
ships in the new societies, which the 
operators contend answers a demand for 
cheaper insurance. 

“It may be cheap protection, utopian 
in theory, but utterly unworkable in 
practice,’ he said. “It will be found 
exceedingly expensive for the service 
anticipated, but not rendered.” 





Incorporate Motor Club Agency 
SPOKANE, WASH., Jan. -The 


Motor Club Agency has been incorpo- 
rated to write automobile insurance for 
the Inland Automobile Association. 

In order to comply with state insur- 
ance regulations, it was necessary to 
set up a separate organization and incor- 
porate it. Frank W. Guilbert, manager 
of the association, states that the Motor 
Club Agency is owned and controlled 
by the automobile club as its insurance 
department. 
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Give Motor Industry Figures 





National Auto C. of C. Reports 2,460,000 
Vehicles Produced in U. S., 
Canada in 1931 





The National Automobile Chamber of 
Commerce has prepared some prelimi- 
nary facts and figures as to the automo- 
bile industry during 1931. There were 
2,460,000 cars and trucks produced in 
the United States and Canada in 1931, 
of which 2,040,000 were passenger cars. 
The wholesale value of the cars was 
$1,170,000,000 and that of the trucks, 
$260,000,000. 

The average retail price of cars was 
$765 and that of trucks, $824. 

The wholesale value of parts and ac- 
cessories for replacement and_ service 
equipment was $341,000,000. 

The motor vehicles registered in the 
United States from state reports were 
25,940,000, of which 22,450,000 were pas- 
senger cars. The world registration of 
motor vehicles was 34,575,000. Thus 
the percent of the world’s automobiles 
in the United States was 75. There were 
725,000 miles of surfaced highways in 
the United States and Canada. 

There were 17,000 consolidated schools 
using motor transportation, 49,000 buses 
being used. There were 12,500 buses 
used by street railways and 5,000 by 
steam railroads, 


There were 315,000 American motor 
vehicles sold outside of the United 
States, being a decrease of 44 percent 


under 1930, and constituting 13 percent 
of the total production. The number of 
motor vehicles imported in 1931 was 710. 

There were 46,000 car and truck deal- 
ers in the United States; 98,000 garages, 
service stations and repair shops; 75,000 
supply stores and 350,000 gasoline fill- 
ing stations. 





Policy Reformation Allowed 





Can Correct Actual Value—lInsurer, 
Denying Liability, Can’t Demand 
Assistance in Recovery 





Reformation of an automobile theft 
policy, where the actual value was in- 
correctly given is permitted under a de- 
cision of the Wisconsin supreme court 
in Barly et al. vs. Public Fire. The in- 
surer, having repudiated liability, under 
the policy, the Wisconsin supreme court 
declared that failure of the insured to 
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give assistance in recovery of the stolen 
automobile was not a permissible de- 
fense on the part of the company. 

The automobile was purchased sec- 
ond-hand. The owner was a lawyer and 
insurance broker. He brokered his in- 
surance with an agent for the Public 
Fire. 

3arly told the agent he wanted the 
policy for himself and his wife; noth- 
ing was said as to the actual cost of 
the automobile but the husband said the 
list price was $5,250, and the actual 
value $3,500. The policy written by the 
agent named Barly only as the assured 
and stated the automobile actually cost 
the insured $3,500. Barly had acquired 


| the car in discharge of a $1,000 account 


for legal services and payment of $1,200 
in cash. 

The insured and his wife did not dis- 
cover the errors in the policy until after 
the loss. The Public Fire requested re- 
turn of the policy, denying all liability 
and stating it would return the full pre- 
mium paid. Subsequent to commence- 
ment of this action, the Public Fire de- 
manded assistance in recovery of the 
car from Barly. 

The trial court adjudged Barly en- 
titled to reformation of the policy by 
adding the name of the wife, substitut- 
ing the figures $2,200 for $3,500. The 
Public _Fire contended that Shapaker 
was not the agent of Barly in issuing 
the policy and that Barly was not the 
agent of the Public Fire. 

The supreme court held Barly’s status 
to be the same as that of any other in- 
sured. 

As to the Public Fire’s contention that 
3arly failed to assist, the supreme court 
says that it does not think it necessary 
to determine whether there was a re- 
vival of the terms of the policy after the 
unequivocal repudiation by the Public. 
The status which existed in consequence 
of the Public’s election to repudiate its 
contract, was such at the time of the 
commencement of this action, that the 
Public had not become entitled to as- 
sistance by the insured. 


Represent Greater Values 


As the result of careful study of the 
automobile industry the automobile de- 
partment of the Continental is con- 
vinced that 1932 car models represent 
values never previously known in the in- 
dustry, and sales during the new year 
should be greatly stimulated in conse- 
quence. 

In an endeavor to reduce the heavy 
accident toll, manufacturers have paid 
particular attention to the safety factor 
in automobiles; augmenting the braking 
capacity, strengthening body construc- 
tion and using shatter-proof glass al- 
most entirely. 


Certificate of Title Bill 


A certificate of title anti-theft bill 
to be 
State 


introduced in Massachusetts by 
Senator Holmes of Weymouth. 
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An Undeniable Fact! 


Whether ‘confronted with Prosperity or Depression the Bus- 
iness world’s greatest asset is Sound Insurance. 


The 





HANOVER and the FULTON provide that kind of 
Safe Protection for your clients. 








Coast Costs Rise, 
Premiums Are Cut 


(CONTINUED FROM PAGE 5) 
were on unprotected property. One fleet 


manager, however, takes the opposite 
view. . , ; 
“The increased burnings this year 


have directly come from protected busi- 
ness of the highest standing,” he said, 
“mainly in the San Francisco bay area. 
Our loss ratio in San Francisco and in 
Oakland is heavier than it has ever been 
but we have no complaint over the clas- 
sification which has burned and we at- 
tach no particular significance to this 
development, beyond the fortunes or 
misfortunes of the turn of the wheel.” 


MORAL HAZARD BLAMED 


PORTLAND, ORE., Jan. 6—Re- 
ports from general agencies in leading 
centers of Washington and Oregon 
show high loss ratios and decreased 
premium income for 1931. Increased 
moral hazard due to the depression is 
given as the reason in most cases, as 
there were no exceptionally large con- 
flagrations. 


Canadians Adopt 
June 30 Average 


(CONTINUED FROM PAGE 5) 


praise the values of common and pre- 
ferred stocks carried as assets by insur- 
ance companies and included in the an- 
nual financial statements of such com- 
panies at the value prevailing on Dec. 
31 in each year as reflected by the stock 
exchanges or as may be otherwise as- 
certained by the superintendent of in- 
surance; 


Depart from Precedent 


“That under ordinary business condi- 
tions this has been found sufficiently ac- 
curate for the purposes of such state- 
ments but valuations ascertained as of 
Dec. 31 under the disturbed financial 
conditions now prevailing, would be un- 
fair to companies licensed under the said 
act, and it is therefore desirable to de- 
part, for the time being, from the prac- 
tice of taking the market quotations on 
the last day of the year as the fair mar- 
ket values; 

“That in the Lnited States this has 
been recognized, and the commissioners 
of insurance throughout the states have 
generally substituted for the market 
quotations of stocks for a particular day 
the average price of stocks as reflected 
by the exchanges for a range of five 
quarterly periods ending Sept. 30, 1931, 
which average prices have been found 
to approximate the prices prevailing on 
June 30, 1931; and 

“That, in view of the fact that many 
companies heretofore licensed under the 
insurance act of Canada are transacting 
business in various states of the United 
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$4,000,000 CAPITAL 


$13,036,735 POLICYHOLDERS’ SURPLUS 


$19,355,569 ASSETS 


LOSSES PAID SINCE ORGANIZATION $73,088,808 


The HANOVER FIRE INSURANCE COMPANY of New York Charles W. Higley, Pres. 
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States of America, as well as in other 
foreign countries, it is desirable that an 
approximately uniform practice should 
be observed.” 


Great Confusion 
as to Valuations 


(CONTINUED FROM PAGE 3) 
must also submit a schedule as of June 
30. 

Many states have not announced their 
decisions. The utmost confusion seems 
to prevail. In some states June 30 val- 
ues only will be accepted; in others Dec. 
31 only; in some states if Dec. 31 is 
submitted, June 30 must be submitted 
also. Thus, it appears that practically 
all companies will have to make up two 
sets of figures. 

There are many companies which are 
vigorously opposed to the use of June 
30 figures. They have said all along 
that they would use only Dec. 31 fig- 
ures and that if any insurance depart- 
ment objects, they will make a legal 
issue of it. 

It is very likely that the valuation 
question will produce insidious compe- 
tition in the field. Companies will prob- 
ably be known as Dec. 31 companies or 
June 30 companies. Perhaps companies 
can get by with June 30 figures, but 
under the requirements of many of the 
states, in connection with any publica- 
tion of their statement, the basis of val- 
uation must be cited. Thus, those com- 
panies which use Dec. 31 figures, will 
make invidious comparisons with June 
30 companies. 


A. J. Lewaldt New Head of 
the Mountain Field Club 


DENVER, Jan. 6—A. J. Lewaldt, 
state agent of the America Fore, Mon- 
day was elected president of the Moun- 
tain Field club at the annual election. 
L. Allen Beck, head of the Allen Beck 
general agency and former secretary of 
the club, was elected vice-president, and 
Raymond Stebbins, of the Mountain 
States Agency Co., was chosen secretary 
and treasurer. 

New members elected to the govern- 
ing committee are Clarence Cobb and 
Howard Reynolds. Carl V. Rutledge is 
the holdover member. 

New members of the automobile com- 
mittee are Fred Lanagan, M. W. Parker, 
R. B. Wallace, W. L. Braerton and B. 
M. McDonald. B. E. Moreau and W. D. 
Phoenix are the holdover members. 

Henry F. Evans, retiring president, 
warned against socialistic tendencies. 
“Political demagogues who hope to ride 
into power and office,” Mr. Evans de- 
clared, “would wreck our cherished 
American institutions and ideals if they 
could thereby selfishly profit themselves. 
The insurance fraternity stands for sta- 
bility, observance of the law, and the up- 
holding of American institutions, ideals 
and the American home.” 





Presentation to Ralph Wright 


At the luncheon of the Blue Goose at 
Dallas Monday, the members presented 
Ralph Wright with two handsome Glad- 
stone bags (one intended for Mrs. 
Wright) on the occasion of his depar- 
ture for New Orleans where he will 
assume his new duties as state agent 
for the New York Underwriters. Mr. 
Wright began as a local agent at Cle- 
burne in 1919 but in 1921 became spe- 
cial agent for the New York Under- 
writers, assisting Eugene Bullock, with 
headquarters at Dallas. Mr. Bullock 
made fhe presentation speech. 


Will Write Joint Policy 


The Northern Assurance and the 
London & Scottish are now issuing a 
combined automobile policy jointly with 
the American Surety. The American 
Surety takes the public liability, prop- 
erty damage and plate glass. 
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By H. W. Cornelius of Morrison & Town- 
send, 208 South La Salle St., Chicago, 
as of Jan. 4: 





Div per 

Stock Par Share Bid Asked 
MOtme. CMB... occce 10 1.60 28 32 
Aetna Fire...... 10 2.00 25 27 
American, N. J.. 5 1.00 9 10 
Amer. Surety ... 25 ok 15 16 
Paltimore Amer. 5 .80 4 5 
tT 100 16.00 260 280 
City of N. Y....100 16.00 95 110 
Continental Cas. 10 1.60 12% 14 
Continental Ins.. 10 2.40 19 21 
Fid.-Phenix .... 10 2.60 24 26 
Fire Assn, ...... 10 1.60 6 8 
Fireman’s Fund. 25 5.00 42 46 
Fireman's F. Ind. .. eta 17% O25 
Firemen’s ‘ 10 1.20 7 9 
PPGREER cesesce §& 1.60 9 11 
Glens Falls ..*.. 10 1.60 35 37 
Globe & Rutgers.100 20.00 200 225 
Great Am. Fire.. 10 1.60 11 13 
Great Am. Ind.. 10 sais : 12 
Halifax Fire..... 10 1.20 9 11 
BEAROVOP coccocve 10 1.60 16 17% 
Harmonia ...... 10 1.80 10 12 
Hartford Fire... 10 2.00 32 34 
Home F. & M... .. ems a 27% 
ae 10 2.00 13 15 
Homestead ..... 10 1.30 7 9 
Ins. Co. of N. A. 10 %2.50 31 33 
Line. Fire, N. Y. 10 1.60 10 13 
National Cas.... 10 1.20 7% 9% 
National Fire.... 10 2.00 27 29 
National Liberty 5 50 2 3 
National Surety. 50 2.00 10 12 
National Union.. 50 ears 22 32 
New Brunswick. 10 1.80 10 12 
New Hampshire. 10 2.00 27 33 
North River .... 10 2.00 7 9 
N. W. National... 25 5.00 69 74 
Peopies National 5 50 1 2 
Occidental ...... 10 ae i 22% 
Phoenix, Conn... 10 2.00 38 41 
Prov. Wash. .... 10 2.20 22 24 
Public Indemnity 5 7 1 2 
oc ctor ekade 10 2.20 4 5 
Springfield F.&M. 25 4.50 58 63 
St. Paul F. & M,. 25 6.00 97 102 
Travelers ... ..100 *22.00 390 415 
U. 8. Casualty... 13.60..: 4 12 
J =.) re 10 2.40 17 21 
U.S. Fid. & Guar. 10 eae 4 5 


‘*Extra dividend paid. 


Wagner With Scottish Union 

W. H. Wagner has been appointed 
special agent of the Scottish Union 
group for Philadelphia and its suburban 


territory. He will also have supervision 
over the entire state of Pennsylvania 
for the American Union, the running 
mate. 


Allstate Fire Formed 


Sears, Roebuck & Co. have incorpor- 
ated the Allstate Fire of Chicago to 
write fire and theft as a running mate 
of the Allstate Insurance Company in 
states where the latter is not permitted 
by law to write full cover automobile. 
The Allstate Insurance Company is now 
entered in some half dozen states where 
a single company is permitted to write 
full cover. 30th companies will be 
entered in most of the remaining states. 
The Allstate Fire will have $200,000 
capital and $75,000 surplus, with the 
same officers as the casualty company. 


New York City Pond Meets 


NEW YORK, Jan. 6—Most Loyal 
Grand Gander Fellers of the Blue Goose 
will be honor guest at a dinner of the 
New York City pond in Newark Jan. 
11. Thomas B. Donaldson, custodian, 
is to be master of ceremonies. 








A. B. and H. C. Hart Bereaved 


Arthur B. Hart, state agent of the 
North America, and Herbert C. Hart, 
vice-president of the Schuyler Agency, 
both of Denver, were shocked Monday 
by the death of their father, William A. 
Hart, who had been connected with the 
Eastman Kodak Co. many years. Mr. 
Hart is also survived by his widow, 
who is a sister of A. T. Bailey of San 
Francisco, Pacific Coast manager of the 
North British & Mercantile. 

Howard W. Saunders, Jr., associated 
with his father, Howard W. Saunders, 
general agent at Hampton, Va., repre- 
senting the First American and the 
Maryland for Virginia, was accidentally 
asphyxiated New Year’s eve: 
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Depository Bonds 
Difficult Problem 


No Satisfactory Solution Seen for 
Many Perplexing Features 
That Arise 


SHUN DOUBLE LIABILITY 


Companies Unwilling to Assume Bur- 
dens Placed on Them by Laws 
of Some States 


Inability of the surety companies to 
accept the being 
offered today in depository bonds, and 


tremendous business 


the refusal of many companies to accept 
such business in certain states or terri- 
tories, is making life tough for the field 
men, branch offices and local agents in 
all sections of the country. 

Right now with numerous new state 
officials taking their posts extreme dif- 
ficulty is shown in the matter of pro- 
viding the necessary bonds covering 
posts wherein the office holder handles 
state funds. The bonding companies are 
perfectly willing to write faithful per- 
formance of duty bonds, such as are 
prescribed by law, or the individual bond 
of the office holder, but won't accept the 
double liability as imposed in also cov- 
ering state funds on deposit in banks 
by such offices, or the depository bond 
section of the double liability regulations 
covering such offices. 

Personal Surety Suggested 


The suggestion is made that such offi- 
cials might find it necessary to put up 
real estate bonds, property or have 
groups of friends with sound assets 
guarantee deposits. The suggestion is 
also heard that they might be forced to 
carry state deposits in large metropoli- 
tan banks which surety companies 
would write, but it is alleged that it is 
hard to get surety companies to cover 
deposits anywhere just now, and again 
if a state officer did deposit state funds 
outside of the state, something that may 
not be legal, it would result in a polit- 
ical furor, if and when discovered. 

Under the law of some states only the 
double liability protection is acceptable, 
and officers can not qualify for office, 
or take over their posts until they do 
qualify. Indemnity companies that have 
been on the bonds of the retiring offi- 
cers have refused to write the new 
bonds, and other companies report that 
they are full up and don’t want the busi- 
ness, 

It is reported that such business as 
surety companies are taking on deposi- 
tory bonds in these states is at $10 per 
thousand, or 1 percent, as against a for- 
mer rate of $5 per thousand, .5 percent. 

Difficulty in reinsuring, due to the tre- 
mendous demand for depository bonds, 
and the fact that companies are up to 
the net they are willing to accept, has 
the situation blocked. 

One agent remarked: “These bankers 
for years have been high hatting us 





Compensation Business 
Hit by Lower Payrolls 





NEW YORK, Jan. 6—Companies 
writing compensation insurance are feel- 
ing the impact of lower payrolls. Pay- 
roll audits in days gone by resulted in 
considerable additional premium when 
the adjustment was made. The initial or 
deposit premium was not sufficient to 
carry the insurance. Hence at the close 
of the year following an audit an as- 
sured had to pay an additional premium. 
Companies therefore counted much on 
the added income. With so many enter- 
prises reducing wages, running on a part 
time basis or shutting down entirely, in- 
stead of an addition to the initial pre- 
mium frequently there is a refund made 
to the assured and often the premium is 
reduced to the minimum. Therefore 
companies having a large amount of 
compensation insurance found at the end 
of 1931 there had been a big hole made 
in their records. 


Malingering Is Noticed 


Furthermore there was more or less 
malingering due to the fact that a man 
who was seriously injured and had to 
lay off for two weeks or more doubted 
whether he would be taken back owing 
to slack work. In almost all cases em- 
ployers are holding on to as many men 
as possible, realizing their moral respon- 


Bankers Blanket Bond for 
$1,500,000 Sold in Detroit 


DETROIT, Jan. 6—One of the larg- 
est bankers blanket bonds in the coun- 
try has been placed through the office 
of Marsh & McLennan-S. S. Glass 
Corporation of this city covering the 
Detroit Bankers Group in the amount 
of $1,500,000. Form No. 8, which pro- 
vides the broadest coverage, was used. 
The premium amounts to about $200,- 
000. 

The companies on the bond are the 
Standard Accident, National Surety, 
Employers Liability, Hartford Accident, 
Aetna Casualty, Maryland Casualty and 
Fidelity & Deposit. 


agents. Today they are calling up and 
telling us they would like to see us. Of 
course we know at once that it is a de- 
pository bond that we can’t write, and 
we ask them if that is what they want, 
and on receiving the answer we tell 
them that we are sorry, but we can't 
cover it.” 

“Some of the companies could write 
depository bonds on deposits of some 
of the state departments,” another agent 
said, “provided these departments would 
permit the companies to specify where 
the money is to be deposited, but they 
are playing politics, and endeavoring to 
place deposits of $100,000 and $200,000 
in little country banks of small capital 
and doubtful worth, that the companies 
are not willing to write. It is too much 
of a gamble to write a sort of blanket 
bond covering money deposited with all 
kinds of banks, under all kinds of con- 
ditions. I understand that one of the 
state officials, controlling large deposits 
made the remark: ‘These insurance com- 














sibility but would be glad of an excuse 
to let some employes go. Therefore 
when an injured man returns he may 
find there is no place for him. The ex- 


| pense of handling claims has not de- 


creased. The increase in compensation 
rates allowed in most states will help 
out to some extent but as a rule com- 
panies find that their compensation ex- 
perience in 1931 will be worse than ever. 
Those that have been depending on com- 
pensation volume to help them out, with 
payrolls decreasing and wages being cut, 
find a still less premium aggregate from 
the compensation class than ever. 


Seeking Stronger Companies 


Many assureds that had been dealing 
with doubtful concerns are now getting 
frightened and are seeking a better class 
of indemnity. However they are doing 
a lot of shopping. It hurts to pay a 
much larger premium than they have in 
the past. They have been dealing with 
so-called “cheap insurance” and they 
have become convinced that they may 
be “monkeying with the buzz-saw.” 
However they are seeking to get as good 
a bid as possible and hence are seeking 
offers. Standard companies are turning 
down such business unless the full rate 
is paid. 


Coast Company Is Offering 
Accident-Health With Life 


The California-Western States Life is 
now offering accident and health insur- 
ance in connection with life policies. The 
usual principal sum accident benefits are 
provided. Monthly accident indemnity is 
offered under two forms. One form pays 
12 months for total disability and half 
benefits for six months for partial, with 
a 12-month limit on all indemnity pay- 
ments. The other form pays for 24 
months of total disability for insured’s 
own occupation and for life in case of 
disability for any occupation. It pays 
12 months for total sickness if disability 
is confining and half indemnity for three 
months for non-confining, with the total 
limited to 12 months. The waiting pe- 
riod for health insurance is 15 days. 

The full limit, up to $200 a month, of 
health or accident or accident income 
insurance can be granted with a new 


policy for as little as $1,000 of life in- 
surance, provided sufficient life insur- 
ance, at least $1,000 for each $10 of 


monthly income, is carried with that or 
any other legal reserve company. 

The combination accident benefit in- 
cludes double indemnity or triple indem- 
nity in the event of accidental death 
while riding in a private automobile or 
a public conveyance and the usual dis- 
memberment benefits. 


panies can’t tell me where I’m going to 
deposit state funds. I'll deposit them 
where I please.’ However, the agent 
replied: ‘Listen, mister! You can deposit 
them wherever you blame please, but 
just try and get them covered. . The 
companies won't accept them, and you 
can't qualify for office until they do.’” 





Record Is Set for 
an Equity Credit 


Allowance of 95 Percent for P. L., 
83 Percent P. D. Is 


Given 


CHICAGO RISK BENEFITS 


Reason Ascribed Is That Assured Oper- 
ates Extensively in Non-Equity 
States 


NEW YORK, 
the 
credit on automobile fleets ever extended 
by the National 
Surety 


What is 


equity 


Jan. 6. be- 


lieved to be largest rating 
Sureau of Casualty & 


Underwriters was granted re- 


cently to a Chicago assured which has 
extensive operations in states in which 
A credit 


liability was 


equity rating is not permitted. 
of 95 percent for public 
granted this risk in equity rating states 
and 83 percent for damage. 
Heretofore the highest equity rating 
credit for automobile fleets has been 72 
percent. 

There were probably two reasons for 
granting this great credit. One jis that 
the assured operates extensively in states 
in which equity rating is not permitted. 
Accordingly, in those states the manual 
rate must be charged and in order to 
give the risk an adequate credit for good 
experience, it was necessary to allow as 
high as 95 percent in equity rating states. 
The non-equity rating states are Minne- 


property 


sota, New Hampshire, New Mexico, 
New York, Oklahoma, Oregon, Wash- 
ington, Texas, Wisconsin and Massa- 


chusetts. 
Salesmen-Owned Cars 


Another reason is that salesmen-owned 
cars cannot be included in the fleet. The 
manual rates must be charged. But, 
many casualty people believe that the 
distinction between company owned cars 
used by salesmenand salesmen-owned cars, 
for the use of which the company gives 
an allowance, is very thin. Accordingly, 
the experience of the salesmen-owned 
cars is taken into consideration in giving 
an equity rate on the fleet. 

The principle of equity rating is not 
to allow a higher credit than the risk 
would produce if it had a perfect expe- 
rience. Sut when the risk operates 
largely in non-equity states and has a 
large number of salesmen owned cars 
that produce a good experience, applica- 
tion of that principle of equity rating 
does not always give the risk the benefit 
to which it is entitled. The rating for- 
mula doesn’t always fit the risk. 


F. B. Hansen Claim Head 


Fred B. Hansen, formerly in the claim 
department of the Massachusetts Bond- 
ing in Chicago, has been appointed head 
of the claim department of the Ameri- 
can Preferred Risk Underwriters of Chi- 
cago succeeding George Burchard. 
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Roeber Conveys Harrison’s 
Interpretation to Council 





STUDY COMPENSATION ORDER 





Explanation of Acquisition Cost Ruling 
by Georgia Commissioner Now 
Being Considered 





NEW YORK, Jan. 6—Members of 
the National Council on Compensation 
Insurance have been advised by General 
Manager W. F. Roeber of the inter- 
pretation placed by Commissioner W. 
B. Harrison of Georgia on his order 
sanctioning an increase of 10.8 percent 
in workmen’s compensation rates there, 
effective on and after Nov. 30, 1931. 

The approval of the rate advance, it 
was first announced, was with the pro- 
viso that it be accompanied by a reduc- 
tion of 2% percent in acquisition cost, 
a stipulation that aroused the ire of 
Georgia local agents to such an extent 
that Mr. Harrison felt called upon to 
state that what he intended to convey 
was that the saving should come out of 
the expense loading as a whole, and not 
be charged to any one element of it. 


Agents Holding Revised Contracts 


As a matter of fact, the understanding 
is that the approval of Commissioner 
Harrison to the proposed new rate 
schedule was given upon the gross rates 
asked for, and not upon the pure pre- 
mium or the expense loading separately. 

Companies have made no further com- 
plaint to the Georgia department and 
local agents are said to be holding the 
revised contracts recently submitted to 
them by companies. All business is 
being written at the increased rates but 
agents will contend for their regular 
commission as allowed before the No- 
vember ruling. 

It is believed the next move will be 
an effort to hold a conference between 
companies and agents. 

In the meantime the agents are not 
worrying and maintain the position an- 
nounced last week, to the effect that the 
question is one between the companies 
and the department. 

In view of the fact that the companies 
had accepted the decision of the Georgia 
department, while under the impression 
that the 2.5 percent was to come out 
of agents’ commission, there is now 
much speculation as to how they will 
handle the commission situation with 
agents. 


Balay With Inter-Ocean Casualty 


B. W. Balay has been appointed audit- 
or for the Inter-Ocean Casualty of 
Cincinnati. Mr. Balay is an accountant 
who entered the insurance business as 
an examiner for the Indiana department 
in 1921. After serving five years with 
this department, he became secretary 
and general manager of the Old Trails 
Automobile in Indianapolis and re- 
mained with that company and the Fed- 
eral Surety which took it over until 
the recent withdrawal from the field of 
the Federal Surety. 


Universal L. & A. Buys Building 


The Universal Life & Accident has 
purchased a two-story building in the 
downtown district of Dallas, Tex., for 
its home office. The new offices are 
now being remodeled and will be oc- 
cupied by the company this month. 


Receiver for Imperial Casualty 


D. B. Ullery, attorney, Columbus, O., 
this week was appointed receiver for the 
Imperial Casualty for the purpose of 
winding up its affairs. The company 
ceased to write business several months 
ago. Edward A. Schambs was presi- 
dent and George H. Schambs was sec- 
retary. 








Announce New Lineup for 
Monarch Company Merger 








In connection with the merger of the 
Monarch Accident and Monarch Life of 
Springfield, Mass., as the Monarch Life, 
Clyde W. Young, formerly president of 
the two companies involved, becomes 
president of the consolidated company. 
President Young has been with the 
Monarch organization since 1904. Other 
officers are: Vice-presidents, Gurdon W. 
Gordon and Charles H. Munsell; vice- 
president and agency manager, James 
W. Blunt; secretary, Carlton E. Nay; 
treasurer, Louis C. Clarke. 

The Monarch Accident has _ been 
among the leaders in the sale of non- 
cancellable accident and health policies. 
It closed 1931 with more than $2,000,000 
in annual premiums for this type of busi- 
ness on the books. It started issuing 
non-cancellable disability contracts in 
1921 and during the past three years 
has offered this type of business ex- 
clusively. It is the purpose of the con- 
solidated company to continue with sub- 
stantially the same forms of disability 
contracts. 

The new company will also issue the 
principal forms of participating life in- 
surance. It will take over all of the old 
policyholders of the two component 
companies and will continue to operate 
with substantially the same agency 
force and in the same territories. The 
company has on its books in excess of 
$15,000,000 of life insurance and ap- 
proximately 80,000 accident and health 
policyholders, In 1931 accident and 
health premiums totaled $2,750,000. 





Consolidated Indemnity Is 
Closing Western Office 





The Consolidated Indemnity of New 
York is closing its western office in Chi- 
cago in charge of C. M. Randall, man- 
ager, in the Insurance Exchange. The 
office was opened two and a half years 
or so ago but did not take on propor- 
tions until Mr. Randall assumed charge. 
He had been connected with Joyce & 
Co., managers of the National Surety 
in Chicago for a number of years in the 
production department. He built up a 
profitable business for the Consolidated 
Indemnity. Six or seven months ago 
the Consolidated took up a number of 
its branch offices in western states and 
the entire central western territory was 
placed in charge of Mr. Randall. J. B. 
Morris, chief accountant at the head 
office, went to Chicago to assist in 
closing up the affairs. 





W. J. Bryden, Jr., with Midwest 


W. J. Bryden, Jr., has been elected 
treasurer and secretary of the Mid- 
west Life & Casualty of Topeka and 
has assumed his new. duties. He is the 
son of W. J. Bryden, general manager 
of the Victory Life of Topeka, and 
received his training under his father. 
He has had both office and field ex- 
perience in life insurance with the Vic- 
tory. He is only 23 years of age, a 
graduate of the Topeka high school, 
and had four years’ experience with the 
Victory Life. The Midwest is writing 
chiefly health and accident at present 
but plans to extend its operations as 
rapidly as possible under a conservative 
management program. 


Working on Acquisition Conference 


NEW YORK, Jan. 6.—Following its 
recent gathering the sub-committee of 
the committee of 12 of the Fidelity & 
Surety Acquisition Cost Conference will 
not meet again until the latter part of 
the present month, at which time fur- 
ther consideration will be given to sug- 
gested changes in the existing rules of 
the association which experience have 
demonstrated are unworkable. 





Insured Insolvent; Insurer 
Must Pay the P. L. Judgment 





U. S. HIGH COURT DECISION 





Supreme . Tribunal -Upholds . Louisiana 
Law Prohibiting Issuance of Poli- 
cies of Indemnity 





WASHINGTON, Jan. 6.—The valid- 
ity of the Louisiana statute, requiring 
the inclusion in policies of a provision 
for the insurer’s liability in case of in- 
solvency or bankruptcy of the insured, 
was questioned in the case of Owners’ 
Automobile vs. Lawrason, in which the 
United States Supreme Court has de- 
clined to take jurisdiction. 

Lawrason was injured through the 
negligence of a driver of an automobile 
who had been insured by the Owners’ 
Automobile. He brought action and 
recovered judgment, but the driver was 
insolvent. The insurance company de- 
fended. 

The policy in accordance with the law 
of Louisiana, provided that the insol- 
vency or bankruptcy of the insured 
should not release the insurer from the 
payment of damages for injuries sus- 
tained, and that an action could be main- 
tained by the injured party against the 
company under the policy. 

Lawrason then brought this action 
against the insurance company to re- 
cover on the judgment obtained against 
him. The company maintained that it 
was not bound by the result in the action 
against the insured, and furthermore 
that the provision in the policy making 
the insurance company liable to the in- 
jured party was of no effect, because it 
was inserted pursuant to requirements 
of law which were contrary to the due 
process clause of the 14th Amendment. 
The supreme court of Louisiana held 
the insurance company liable, and it ap- 
pealed to the Supreme Court of the 
United States. 


Federal Indemnity Bureau, 
Indiana, in Receivership 





Operating under the Horsethief Pro- 
tective Association act of Indiana, the 
Federal Indemnity Bureau of Indian- 
apolis, which has been issuing insurance 
certificates to indemnify its members 
against loss due to embezzlement, frau- 
dulent checks, post office, express or 
money orders, robbery, holdup, larceny 
and safe burglary, open stock burglary 
and counterfeit currencies and other 
felonies, has been placed in the hands of 
Donald Brewer as receiver. It operated 
almost exclusively in Indiana and had 
3,500 members. 

Under the provisions of the act it was 
not required to report to the Indiana 
insurance department which has _ no 
jurisdiction over the several concerns 
which have taken advantage of the loose 
and broad provisions of this act to 
transact some form of insurance busi- 
ness, principally forms of accident and 
health. It is understood an attempt is 
being made to reinsure the business in 
a stock casualty company. 


Great Western Gets Business 


DES MOINES, J 6.—The small 
volume of health and accident insur- 
ance which the Royal Union Life ac- 
quired through merger with the Des 
Moines Life & Annuity last June has 
been sold to the Great Western of Des 
Moines. The Des Moines Life & An- 
nuity acquired this business when it 
reinsured the Travelers Equitable of 
Minneapolis. Premiums of more than 
$100,000 were involved. 

J. J. Shambaugh, president of the 
Royal Union Life, states that his com- 
pany has no health and accident depart- 
ment and does not care to enter that 
field. 


Jan. 





Implications of License 
Decision in Ohio Studied 





COMMISSIONER LOSES POWER 
Under Attorney General’s Interpretation, 
Department Loses Control of Do- 
mestic Casualty Companies’ Agents 





COLUMBUS, O., Jan. 6—The de- 
cision of the attorney general of Ohio on 
licensing agents of domestic casualty 
companies in Ohio has the effect of 
removing control of the superintendent 
of insurance from the agency forces of 
these companies if they choose to take 
advantage of the statute as interpreted 
by the official. The attorney general has 
ruled that domestic casualty companies 
need not license their agents in Ohio. 
Without the license privilege in his 
control, the commissioner has no means 
of making state supervision over agen- 
cies effective. 

Conferences are now being held by 
agents in various cities of Ohio to con- 
sider further the decision. Agents do 
not believe the leading domestic cas- 
ualty companies, operating through 
regular agency channels, will take ad- 
vantage of the new ruling. They have 
received assurance from the Western & 
Southern Indemnity and others that 
agency appointments in Ohio will be 
made under the same regulations as 
heretofore. It is believed, however, that 
the Ohio Motorists Mutual and possibly 
one or two other companies in the state 
will take advantage of the decision to 
operate without agency licensing re- 
straint. The Ohio Motorists has been 
acting on this policy since the first de- 
cision of the attorney general was an- 
nounced. ; 

Some attorneys who have been con- 
sulted by agents believe that the decision 
would not stand if tested in the higher 
courts. It is pointed out, however, that 
before a decision could be obtained the 
Ohio legislature will be meeting in 1933 
and possibly the law might be clarified 
at that time. In any event, the agents 
are not in the mood to finance a court 
case without the aid of the companies 
which they represent. They have felt 
from the beginning that the attitude of 
the companies was luke-warm and this 
in turn has had the effect of cooling off 
their own ordor and enthusiasm for 
fighting the decision. 


Kidd Urges Fire, Casualty 
Field Men to Get Together 








Recommendation that casualty and 
fire insurance field men form joint 
rather than separate organizations was 
made by Commissioner Kidd of Indiana 
in an address before the first luncheon 
meeting this year of the Indiana Cas- 
ualty & Surety Field Club in Indian- 
apolis. The attendance was the largest 
of the season and was a tribute not only 
to Mr. Kidd but to Hal Meyers, Indian- 
apolis manager for the Standard Acci- 
dent, who is president of the club. Mr. 
Kidd said that the fire and casualty field 
men have so much in common it is 
logical for them to get together. 

The commissioner discussed the ques- 
tion of valuation of securities. He said 
that the public has great confidence in 
the insurance business and that the com- 
missioners must proceed with the great- 
est judgment in order to help sustain 
that confidence. 

In answering questions, Mr. Kidd dis- 
cussed the new law regarding poll tax 
receipts for the issuance of licenses to 
insurance agents. 


The sympathy of the casualty under- 
writing fraternity is extended to Milton 
Acker, manager of the general liability 
department of the National Bureau of 
Casualty & Surety Underwriters on the 
death of his mother, Mrs. Sarah Acker. 
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Effect of Mutuals Entering 
Aviation Compensation Line 


——— 


LOWER RATES MAY BE GIVEN 





Formation of an Aviation Pool by the 
Participating Companies Not 
Considered Likely 





NEW YORK, Jan. 6—The recent 
entry of one of the largest and most 
aggressive of the mutuals into the writ- 
ing of aviation compensation business 
has provoked considerable speculation 
among aviation underwriting offices of 
stock companies. It is not viewed as a 
very serious threat, although the idea 
that a mutual company with its lower 
rates can take business away from a 
stock carrier which has gone to consid- 
erable expense improving the risk’s ex- 
perience is a disturbing one. 

Pool Seems Necessary 


While some regard it as a possible 
opening wedge leading to the entrance 
of mutual companies into all branches of 
aviation, others believe that unless an 
aviation pool of mutual companies is 
formed, their activity in that field will 
be limited to compensation. In support 
of the latter view it is pointed out that 
the flying hazard is not a relatively large 
part of the hazard in aviation compen- 
sation business, as the ground crew and 
other employes are also covered. 

Few believe that mutual competition 
will become strong enough to hasten 
the establishment of a rating body for 
aviation insurance or that there is any 
immediate likelihood of the formation of 
an aviation pool by mutual companies, 
because of the wide difference between 
compensation and other forms of avia- 
tion insurance. 

Because aviation insurance is highly 
specialized it is believed that the per- 
sonal interest of the agent or broker can 
be unusually valuable to his aviation 
clients with aviation problems. 


Bill to Relieve Officials 
of Depository Liability Up 





Surety people are interested in the bill 
to exempt tax collectors from deposi- 
tory liability which has been introduced 
at the special session of the Illinois leg- 
islature. A similar bill exempting 
county, town and village treasurers is 
being prepared for introduction. Some 
surety men feel that sheriffs, county and 
city clerks should also be exempted. 

The tax collector measure is similar 
to that passed by the last Illinois as- 
sembly but vetoed by the governor. The 
vetoed bill provided that the county treas- 
urer and president of the county board, 
after advertising for a bid, should desig- 
nate a bank in the county to receive the 
public deposits, the banks to put up col- 
lateral to protect the deposits. 

That measure, however, was techni- 
cally imperfect, in that it demanded that 
the depository be located within the 
county. Some Illinois counties have no 
banks and Governor Emmerson vetoed 
the measure. 

The present bill provides that the de- 
pository may be located anywhere in the 
state. 


Cancel Oklahoma Bank Policies 


OKLAHOMA CITY, OKLA., Jan. 6. 
—It is understood that some companies 
handling bank burglary insurance have 
cancelled their policies beginning with 
the first of the year, because of the in- 
creasing number of bank robberies, and 
that other companies are contemplating 
asking for an increase in rates, first, 
then cancelling out if not granted. Com- 
panies writing workmen’s compensation 
insurance recently secured an increase 
on a showing that their losses were 
out of harmony with income. 





Seek to Make Surety Cost 
Conference Effective Body 





WORKING OUT NEW PROGRAM 





Care Must Be Taken to Avoid Pitfalls 
Revealed in 1931—Cooperation 
Expected 





NEW YORK, Jan. 6.—Ernest effort 
is being put forth to make the confer- 
ence on acquisition cost of fidelity and 
surety business an effective body after 
five years of inactivity. Changed eco- 
nomic conditions, heavy losses, and the 
demand of certain insurance depart- 
ments that reformative measures be 
adopted have led company men to make 
a whole hearted effort in that direction. 
During the past six months a series of 
meetings by conference members has 
been held at which a revision of the 
original program has been discussed. 
Though final plans have not yet ma- 
tured, they are in process and confi- 
dence is expressed that measures soon 
will be agreed upon that will place the 
business upon a more stable basis. 

Underwriting both at home offices and 
in the field will have to be conducted 
with the utmost skill if the pitfalls of 
the business revealed during the past 
year are to be avoided. Expense must 
also be kept within proper limits. In 
preparing the new program ft 1s appre- 
ciated that there must be a meeting of 
minds between company heads and the 
agency force. Each must be prepared 
to give as well as take, and it is freely 
predicted such will prove to be the case. 


Interest in Maryland Law 
on Financial Responsibility 





BALTIMORE, Jan. 6.— Insurance 
men are greatly interested in the effect 
of the automobile financial responsibility 
law, which became effective Jan. 1. 

Under this act the man who is caught 
driving an automobile while under the 
influence of liquor and who can not pro- 
duce insurance to protect the public 
against his acts just quits driving his 
automobile. The motor vehicle commis- 
sioner in the past has always revoked 
the license in such cases and the driver 
was unable to make a move to have it 
restored for 90 days. Under the new 
law the man in that position must at the 
end of 90 days do more than promise 
to be good in the future. He must get 
insurance. 

The man who isn’t carrying insurance 
now and who is lucky enough to keep 
out of accidents will remain just where 
he is. But if he figures in an accident, 
if an effort to recover damages is made 
and a court enters judgment against 
him, he has only 30 days in which to 
satisfy that judgment. Then he must 
either show that he has insurance or 
quit driving. 

Insurance men figure that less than 
25 percent of the automobiles used in 
Maryland—trucks and passenger cars— 
are insured. They wonder whether the 
law is going to increase the percentage. 
Thus far, it is said, no marked increase 
has been shown in the number of cars 
insured. Apparently, those who haven’t 
been insured in the past are taking their 
chances as to the future. 

As to the effect of the law on rates, 
it will be months before the experience 
is sufficient to bring any results along 
that line. 


Gilham Portland President 


PORTLAND, ORE., Jan. 6—W. B. 
Gilham, National Surety, has been 
elected president of the Surety Associa- 
tion of Portland; L. A. West, J. MclI. 
Wood-West Company, vice-president, 
and Lowell Miller, Hart Company, sec- 
retary-treasurer. G. W. Haerle of Sexton 
& Co. is the retiring president, having 
served two terms. 








Fidelity Losses on 
“Big Boys” Increase 
During Depression 











NEW YORK, Jan. 6.—In reviewing 
the loss experience on fidelity bonds in 
1931, company officials have been im- 
pressed with the exceptionally large 
number of claims paid for defaults by 
persons holding leading positions in 
financial and mercantile establishments. 
This is especially noticeable in banks 
and trust companies, where funds in 
great amount are handled daily and 
where the opportunity for their juggling 
is far greater than in ordinary business 
concerns, 

Previously the embezzlement of funds 
was confined mainly to divisional heads 
or those holding important clerical posi- 
tions; the fidelity companies only occa- 
sionally being called upon to make good 
a loss occasioned through the dishon- 
esty of a leading official. The latter, 
and particularly was this true with re- 
spect to bank executives, had advanced 
to their high office after years of ef- 
fort, in the course of which their hon- 
esty as well as their ability was assumed 
to be temptation-proof. As a rule they 
were paid liberal salaries and were ac- 
tive in the social and civic as well as 
in the financial life of their respective 
communities and were looked upon as 
being of the strictest integrity. 

Under normal conditions they may 
have been all that was claimed for them, 
but the experience of the past 12 months 
has demonstrated that under stress a 
percentage of the big men do succumb 
to temptation, just as do those holding 
less honored and compensated posts. 
The debacle of 1929 in the financial 
market exposed weaknesses in hitherto 
unsuspected individuals, and there will 
be a more careful checking up of the 
big men by fidelity underwriters in fu- 
ture than there was in the past. 


Change Mississippi Law to 
Secure Bonds for Sheriffs 





JACKSON, MISS., Jan. 6—To meet 
the crisis caused by the reluctance of 
surety companies to write bonds for 
sheriffs-elect in Mississippi as tax col- 
lectors, Governor Bilbo submitted to M. 


S. Conner, governor-designate, copies of | 


three proposed bills and with his ap- 
proval sent them to members of the leg- 
islature with request for telegraphic ap- 
proval. If sufficient votes are pledged 
to assure early enactment of the meas- 
ures, Governor Bilbo said the surety 
companies will write the bonds and the 
sheriffs can then take office. 

The new law proposed would provide 
that a sheriff as ex-officio collector shall 
settle at least once each week with the 
depository, which in turn would trans- 
fer the funds to the state treasurer or 
other proper official. It would also 
specify that notice shall be given the 
surety company should a sheriff fail to 
make a scheduled report of tax collec- 
tions. 


Writes Big Cincinnati Bond 


The Detroit Fidelity & Surety has 
written a schedule bond on the em- 
ployes of the city of Cincinnati, with a 
total liability of $500,000. The business 
was placed through C. R.. Hebble and 
Sinclair Bevis, general agents in Cin- 
cinnati. 





Pay on Depository Bond 


Three casualty companies—Fidelity & 
Casualty ,New Jersey Fidelity & Plate 
Glass and the New York Indemnity— 
have paid into the Nebraska treasury 
$48,616, covering the amount of state 
funds on deposit with the First National 
Bank of Hastings, which closed its 
doors Oct. 22, and which were covered 
under depository bonds. 





Depository Bond Field Is 
Abandoned by Some Offices 


DRASTIC ACTION 
Find Expense of Handling Applications 
and Making Selective Rejections 
Is Excessive 


IS TAKEN 





Several of the large casualty compa- 
nies, which transact a sizeable surety 
business, have shut down completely on 
depository bond writing. Until there 
is general business recovery, these 
companies will not consider depository 
bonds on any banks, anywhere, for any 
public official or private individual. 

These companies feel that granting 
depository liability these days is about 
as dangerous as granting fire insurance 
on a burning building. Like all com- 


panies, the surety offices, which are 
now definitely leaving the depository 
field have curtailed their depository 


bond placements for some time. But 
they have been besieged by agents and 
brokers throughout the country to make 
exceptions. They have been requested 
by competitors to be co-sureties on de- 
pository bonds. Much time and ex- 
pense has been necessary merely to re- 
ject the offerings. 


Advantages Outweighed 


These companies feel that although 
there are undoubtedly many banks 
upon which depository liability may be 
granted without qualms, that the ex- 
pense of handling applications and que- 
ries in connection with undesirable busi- 
ness, overweighs the advantage of the 
little good business that might be ob- 
tained. 

Surety companies are coming to feel 
that their present position as to deposi- 
tory bonds is almost ludicrous. If de- 
pository coverage could be granted 
without limit, the surety companies 
would be almost in the position of un- 
derwriting the banking structure of the 
country. 

Individuals, who never considered the 
advisability of depository protection be- 
fore, are storming the gates of surety 
companies. The business of merely 
turning these people down is expensive 
and time-consuming. The companies, 
which are quitting the field, apparently 
feel that their task will be made easier 
if they are able to say that they are 
no longer engaged in that business. 





Plan Exchange of Data 


Tentative approval by members of the 
Burglary Underwriters Club of Chicago 
of a plan to exchange information on 
safe deposit vaults, the data on which 
is now widely scattered among com- 
panies and often is difficult to obtain, 
was given at a meeting Tuesday. The 
underwriters find bank officials loath to 
divulge data about the vaults and it is 
necessary to have this to write the risks. 
H. P. Schewe, the new president, pre- 
sided for the first time. 





Coast Cost Conference Meets 


SAN FRANCISCO, Jan. 6.—Another 
meeting of the California conference on 
acquisition costs and field supervision 
was held in San Francisco with R. W. 
Forsyth, vice-chairman, manager of the 
Indemnity of North America, presiding. 

It is planned to hold a similar meet- 
ing in the southern section of the state 
in the ear'y future, subject to call of A. 
I. Zimmerman, chairman of that section 
and manager for the American Surety 
in that territory. 

Mr. Forsyth, who is acting chairman 
following the recent resignation of Rollo 
E. Fay, manager of the Century Indem- 
nity, who was chairman of the confer- 
ence, expects that final action will be 
taken by the body at its annual meet- 
ing in January. Election of officers will 
also take place at that time. 
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The Central West... 


aims to maintain Agency 
relations dedicated to the 
theory that the partnership 
interest best promises suc- 
cess and, in the light of this 
conviction, intends to foster 
methods fundamental to 


business satisfaction. 


is equipped to write 
practically every character 


of Casualty Insurance and 
Bonds and to render indi- 


vidual attention to Agents 
in their problems. 


CAPITAL $1,000,000 


The Central West Casualty Co. 
131 W. Lafayette Boulevard 


DETROIT 












































NEWS OF THE COMPANIES 











Name Has Now Been Changed 





American Liability & Surety Has Be- 
come the Western & Southern 
Indemnity of Cincinnati 





The Western & Southern Indemnity 
is now the title of the company for- 
merly known as the American Liability 
& Surety of Cincinnati. With this change 
in name, effective Jan. 1, the entire 
Western & Southern fleet is enrolled 
under the Western & Southern name. 
Last year the Western & Southern In- 
demnity increased its business 50 per- 
cent as compared with 1930. The com- 
pany will file its 1931 statement on the 
basis of values as of Dec. 31. It will 
show a surplus to policyholders of $1,- 
000,000, divided half for capital stock and 
half in direct surplus account. 

The Western & Southern Fire, which 
has been writing automobile fire insur- 
ance only, is now ready to begin gen- 
eral writing of fire insurance. To take 
care of the increased business of the 
casualty company and general fire writ- 
ing, the company has taken on much 
additional space in the Duttenhofer 
building, where it is now located. Its 
offices will be moved to the new West- 
ern & Southern Life building in about 
18 months. Construction of the new 
building will begin shortly. 


Taxicab Mutual Fails 


NEW YORK, Jan. 6—The Jefferson 
Auto Mutual Casualty has been taken 
over by the New York insurance depart- 





‘ment and Richard A. Brennan, special 


deputy superintendent, has been ap- 
pointed as liquidator. The mutual was 
found insolvent by an order of the su- 
preme court and Superintendent Van 
Schaick has announced that an assess- 
ment of two years’ premium in addition 
to the cash premiums written on the 
policies may be levied for the purpose of 
raising funds sufficient to pay debts and 
liabilities. The Jefferson Auto Mutual 
was licensed only in New York and 
wrote taxicab business. It had assets of 
$374,000 at the end of 1930. 


Fidelity & Casualty Action 


The stockholders of the Fidelity & 
Casualty last week voted to increase the 
capital from $2,000,000 to $2,200,000. Ad- 
ditional shares of stock will be offered 
to present stockholders at $200 a share, 
the right to each to subscribe to one 
share of new stock for each ten shares 
of the present stock owned being given. 
The par value of the shares is $10. The 
addition. of $200,000 to capital means an 
addition of $3,800,000 to surplus. 


Federal Surety Time Extended 


Creditors of the defunct Federal 
Surety of Davenport have been given 
until Dec. 31, 1932, in which to file proof 
of claim with the receiver. The time 
was originally fixed as April 1, 1932. 


Hansen Now in Control 


C. M. Hansen, president of the Inter- 
national Reinsurance, announces that 
100 percent of the stock of the Liberty 
Surety Bond of Trenton, N. J., is now 
in his name, this quashing legal action 
by former minority stockholders. The 
resources of the Liberty Surety Bond 
will be merged into the Independence 
Indemnity, of which Mr. Hansen is the 
controlling factor. 














District of Columbia Receivers 


Henry I. Quinn and G. A. Musgraves 
have been appointed receivers for the 
Great National by the District of Co- 
lumbia supreme court. Receivers have 
also been appointed in Maryland, New 
Jersey, North and South Carolina, 





Travelers’ Income $216,829,000 





Total of Three Companies Greater Than 
1929 and Only Slightly Less 
Than 1930 





Total cash income of the three Trav- 
elers companies for 1931 amounted to 
$184,974,000, which was greater than 
that of 1929 and only negligibly less than 
that of 1930. Total income was $216,- 
829,000. 

“This record,” President L. E. Zacher 
declared in announcing the totals, 
“should inspire every Travelers repre- 
sentative and should present assurance 
for continued growth and stability of 
the Travelers companies with related 
success for all.” 

The following tabulation shows the 
cash premiums received during 1931 by 
the Travelers, the Travelers Indemnity 
and the Travelers Fire, according to 
classes of business: 


ee ee ee tre eee eee $109,723,000 
Accident and health......... 13,719,000 
PTS Te eat ee 5,392,000 
Automobile casualty ........ 26,399,000 
Workmen's compensation 16,043,000 
SS RTT Cer eee eee 2,452,000 
Automobile fire, theft and 

SOOO S6iO\-ks 85a ow ks ee 1,877,000 
Fire, tornado and miscella- 

I ee er erry 7,352,000 
Boiler “insurance .....sccees 883,000 


Machinery, fly wheel and 
miscellaneous ......eceeee08 474,000 
PURRO GIOGE. . bvcccce bateenons 653,000 


Underwriters Casualty Deal 





Home Automobile Underwriters, Kan- 
kakee, Ill., Sold When Milwaukee 
Company Is Reinsured 





MILWAUKEE, Jan. 6—With the 
announcement that the Underwriters 
Casualty of Milwaukee has been ab- 
sorbed by the International Reinsur- 
ance, its business to be continued by 
the Independence Indemnity, it was re- 
vealed here that the Home Automobile 
Underwriters of Kankakee, IIll., which 
was under the control of J. E. Rasmus- 
sen, who was vice-president and gen- 
eral manager of the Underwriters Cas- 
ualty, has been sold to Chicago interests. 
Mr. Rasmussen, who has now become 
vice-president of the Independence In- 
demnity, and who will act as its general 
agent in this territory, declined to iden- 
tify the purchaser. It is understood that 
the buyers are acting as brokers, ex- 
pecting to resell shortly. 

At present Mr. Rasmussen is planning 
to operate in this field, as the Independ- 
ence Indemnity will take over the 
agency plant of the Milwaukee com- 
pany. Organization of the plant will 
remain practically unchanged, he stated, 
and will probably continue at the same 
headquarters. 

The security market had disconcerted 
the Underwriters Casualty and for the 
sake of continuing the business with 
its present agents and for protection of 
policyholders, Mr. Rasmussen stated the 
deal with the International Reinsurance 
and the Independence Indemnity was 
worked out. 

G. R. Dette, vice-president and secre- 
tary of the Independence, who was in 
Milwaukee for consummation of the 
project, announced that Clarence Rouil- 
ler, who has been counsel for the Un- 
derwriters Casualty, will represent the 
Independence in Wisconsin. 

The Underwriters Casualty was 
started in 1926. Total assets as of Dec. 
31, 1930, were $548,170; unearned pre- 
miums $112,888; capital $200,000; sur- 
Plus $93,222. Its net premums written 
in 1930 were $1,027,553; loss ratio to 
premiums earned 53.5 percent; expense 
ratio 52.5 percent. 

The Home Automobile Underwriters 
was started in 1928, with the Under- 








a 





January 7, 1932 THE NATIONAL UNDERWRITER C ASU ALTY - 


Today's problems 
handled by modern methods 



































dherence to obsolete 
methods has never 
handicapped Lloyds Casualty Com- 
pany in its fifty-two years of ex- 
istence, because it is continually 


keeping abreast with present-day 
methods. 


The whole operating organization 
of Lloyds Casualty Company 1s 
composed of men grounded in all 
phases of Casualty and Surety work. 
Lloyds Casualty agents find con- 
siderable pride in represent- 
ing an old company 
using all modern 
methods. 


pe 
LLOYDS CASUALTY COMPANY 


M. DANIEL MAGGIN, Vice President & General Manager 
75 MAIDEN LANE NEW YORK CITY 
Plate Glass and Casualty Lines, including Fidelity and Surety. 


Afiliated with 
DETROIT FIDELITY AND SURETY CO. 
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SPECIALISTS IN AUTOMOBILE INSURANCE 





Eight deaths besides many seriously 
injured in auto accidents one recent 
rainy Sunday in Chicago is grim proof 
that cautionary measures 
must be exercised in fall 
and winter driving. 


You never 
know 


Mild weather —short 
dark days — uncertain 
shadows—glaring lights 
—wet roads which cause unexpected skids—all 
test the skill of the motorist. Accidents happen so 
fast and unexpectedly that even for the most care- 
ful driver the only “peace of mind” comes in 
knowing FULL COVERAGE AUTOMOBILE 
INSURANCE such as that offered by the Illinois 
National Casualty gives complete protection. 


Our policies are safe and sound and yet enable 
Illinois and Indiana to offer stock company in- 
demnity to their clients at lower rates. Our 
method of servicing and handling agents will ap- 
peal to you as much as it does those now repre- 
senting us. Prepare for 1932 now by inquiring 
about our agency proposition. 








C. H. BARR 


T. H. REITER Vice-President 


President 
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Home Office aoe — os 
: 624 E. itol Ave. 
Whitehall nS Capita 133 
Chicago Springfield 
AUTOMOBILE PUBLIC BURGLARY ACCIDENT 
LIABILITY LIABILITY THEFT HEALTH 
PROP. DAMAGE TEAMS PLATE GLASS WORKMEN’S 
COLLISION ELEVATOR STEAM BOILER COMPENSATION 


eneral Accident 


ON" tire AND LIFE 
ASSURANCE CORPORATION, Lid. 


FREDERICK RICHARDSON, United States Manager 


GENERAL BUILDING - 4 T & WALNUT STS. 
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writers Agency Corporation as attorney- 
in-fact, of which G. J. Weigle, president 
Underwriters Casualty, has been chair- 
man. Total assets as of Dec. 31, 1930, 
were $96,270; surplus $39,551; premiums 
written $135,355; unearned premiums 
$34,825; losses $60,326; expenses $69,- 
475. 


Reciprocal Managed by State 


Pending the outcome of an examina- 
tion the California department is man- 
aging the business of the Pacific Coast 
Insurance Association, operating on the 





reciprocal plan. The concern was formed 
to succeed the California Highway In- 
demnity Exchange which was taken 
over by the department last year. 





Casualty Company Notes 


Firemans Fund Indemnity has been 
licensed to operate in Wisconsin. The 
company is now licensed in 46 states, 
Canada, District of Columbia and British 
Columbia. 

During the year the Citizens Casualty 
of Utica, N. Y., Ohio Farmers Indemnity 
of LeRoy, O., Liberty Mutual of Boston, 
New Century Casualty of Chicago and 
the State Automobile Mutual of Colum- 
bus, O., were licensed in West Virginia, 
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Guaranty Plan Taken Lightly 





Congressman La Guardia’s Plan for Na- 
tional Backing of Bank Deposits 
Not Practical 





NEW YORK, Jan. 6.—Surety under- 
writers are not at all impressed with 
the announced intention of Representa- 
tive F, H. La Guardia of New. York to 
press for action by Congress upon his 
measure proposing a national system for 
insuring bank deposits. They feel that 
the experience of a number of mid- 
western and southern states in undertak- 
ing to guarantee bank depositors against 
loss should be a_ sufficient warning 
against any further move of-like char- 
acter. Mr. La Guardia would have a 
guaranty fund provided by an assess- 
ment of .25 percent of the‘average daily 
balance of banks for two years, after 
which a semi-annual assessment of 1 
percent would be made. The system 
would be supervised by the Federal Re- 
serve Board. 

The fundamental weakness in any 
scheme of governmental bank guaranties 
is that it would relieve a bank’s admin- 
istration from complete responsibility 
and in the minds of conservative finan- 
ciers would tend to careless manage- 
ment. Under a guaranty system the 
weak and poorly administered 4nstitution 
would stand an equal chance with the 
sound and well managed concern for the 
favor of depositors, and hence the plan 
is violative of sound business procedure. 





Must File Notice 
RICHMOND, VA., Jan. 6.— The 


hearing on the request for an increase 
in fidelity and surety rates in Virginia 
has been postponed until the companies 
publish their application for an in- 
crease for 30 days as required by law. 
It was hoped that the State Corporation 
Commission would approve the increase 
by the first of the year but it developed 
that the companies had failed to file pub- 
lic notice and the commission refused to 
waive the requirement and treat the sit- 
uation as an emergency. An increase of 
100 percent is being sought on county 
treasurers’ bonds although it is reported 
that a majority of the treasurers have 
succeeded in obtaining before the end 
of the year. 


Nebraska Depository Bonds Paid 


LINCOLN, NEB., Jan. 6.—The state 
treasurer has received drafts from the 
New York Indemnity for $33,423; Fi- 
delity & Casualty, $10,128, and New 
Jersey Fidelity & Plate Glass, $5,046, 
in payment of deposits in the First Na- 
tional Bank of Hastings, with interest 
from Oct. 22. The surety companies 
will receive assignments from the state 
of all its interest in the deposited money, 
and will file claims with the receiver. 





WANTED 


An experienced Machinery and Boiler Insur- 
ance Inspector by Chicago insurance company. 
State age, qualifications, experience and sal- 
ary. Address U-72, The National Underwriter. 














Will Get Two Statements 





United States Treasury Department Is 
Asking for Values as of June 
30 and Dec. 31 





The United States Treasury depart- 
ment sent out a letter to surety com- 
panies, stating that it would accept com- 
pany statements on its regular annual 
report form with securities valued on 
the basis of the June 30 figures, the In- 
surance Commissioners Convention 
basis. The Treasury department, how- 
ever, will require the filing of a supple- 
mentary report which is to show finan- 
cial statements on the basis of security 
values as of Dec 31. Both of these 
statements will be taken into considera- 
tion in making the Treasury licensing 
decisions. 





| PERSONALS | 











Charles S. Warren of Tenafly, N. J., 
for 11 years chief statistician for the 
Ocean Accident, has been appointed 
secretary of the Massachusetts Automo- 
bile Rating & Accident Prevention Bu- 
reau by the member companies and the 
appointment has been approved by the 
insurance commissioner. 

Mr. Warren succeeds W. J. Constable, 
who resigned a year or so ago. He is 
an associate member of the Casualty 
Actuarial Society and a certified public 
accountant as well as an actuary. He 
was with the Fidelity & Casualty be- 
fore his long service with the Ocean Ac- 
cident and more recently has been act- 
ing as public accountant in New York 
City. 

Albert C. Eames, western claim man- 
ager for the Maryland Casualty with 
headquarters at San Francisco, died last 
week, following an operation. Mr. 
Eames had been with the company ap- 
proximately 25 years, going to San 
Francisco from Portland, Ore. Before 
going to the Pacific Coast, Mr. Eames 
was a resident of Maine. 


George McPhail Batte, superintendent 
of agencies for the Fidelity & Deposit 
at San Francisco for the past ten years, 
died suddenly Dec. 31. Funeral serv- 
ices were held Jan. 2, with burial at Mr. 
Batte’s old home in Virginia. 

Before becoming associated with the 
Fidelity & Deposit, Mr. Batte was for 
a number of years with the U. S. F. 
& G. He was a prominent member of 
the San Francisco Blue Goose. 


Walter T. Lemon, who was general 
agent for the Detroit Fidelity & Surety 
in St. Paul until June, 1931, has re- 
joined the company as general agent for 
Ramsay county, which includes St. Paul. 
Mr. Lemon has been inactive for many 
months following a serious operation. 





The Nebraska State Health & Acci- 
dent of Grand Island has opened offices 
in Lincoln, and will operate an agency 
there with a force of six field represen- 
tatives, : 
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WORKMEN’S COMPENSATION 














Inquiry as to Group Plan 





New Scheme Is Offered in South 
Dakota in Lieu of Workmen’s 
Compensation 





PIERRE, S. D., Jan. 6.—In the an- 
nual report of the state industrial com- 
missioner for the year ending June 30, 
attention is called to the opening for 
group insurance in South Dakota under 
the provisions of an act of the last legis- 
lative session. In that act an attempt 
was made to substitute group insurance 
through cooperative action on the part 
of employers and employes. Such a sys- 
tem. was provided in lieu of workmen’s 
compensation, with the provisions that 
the benefits must be at least equal to 
those of the workmen’s compensation 
law, and that the plan must be sub- 
mitted to the state industrial commis- 
sioner for his approval before it goes into 
effect. To date there has been no gen- 
eral movement by employers, toward 
taking up the plan but several compa- 
nies are making inquiries. 


Dab baad 


PARTIAL 
PAYMENT 
PREMIUM 
PLAN 


= unusual, easy plan of 
paying Belt Casualty auto- 
mobile insurance premiums 
appeals to both policyholders 
and agents. No longer is it 
necessary for agents to lose 
income because prospects are 
unable to pay the total annual 

remium at one time. The 

elt plan enables a prospect 
to pay as he gets paid. This 
one feature alone has enabled 
Belt Casualty agents to close 
business that otherwise might 
be lost. 


This plan plus the fair Belt 
rates, the quality protection, 
common-sense claim and ad- 
justment policy, nation-wide 
service, a financially respon- 
sible company and an unusual 
agency contract that provides 
thorough training forms a 
combination that is unbeat- 
able—a combination that en- 
ables Belt Casualty agents to 
maintain a fine automobile 
premium income. 


Full information regarding 
the different Belt Casualty 


automobile propositions gladly 
furnished on request. 


BELT CASUALTY 
COMPANY 


Affiliated with Belt Fire Insurance Co, 


Home Office 
4760 Sheridan Road Chicago, Illinois 
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Air Injury Held Compensable 





Minnesota Industrial Commission So 
Rules in First Case of Kind 
to Come Before It 





ST. PAUL, Jan. 6—Minnesota has 
had its first compensation insurance 
case growing out of an airplane accident 
and the employe has been awarded com- 
pensation, 

Boyd F. Hammer, a traveling sales- 
man for an x-ray manufacturing con- 
cern, was injured while making a test 
flight in his own machine. The com- 
pany protested payment on the ground 
that the employe had not conformed 
fully to its requirements regarding the 
use of an airship in his work but the 
industrial commission held that he was 
entitled to compensation. 





Fewer Claims in Virginia 
RICHMOND, Jan. 6.—More than 40,- 
500 injuries resulting from industrial ac- 
cidents in Virginia in 1931 were reported 
to the state industrial commission, ap- 
proximately 1,200 less than for 1930. 
The reduction is largely accounted for 
by the reduced number of working 
hours. There were 160 fatal cases as 
against 200 the previous year. The 
greatest reduction in fatal cases was in 
the coal industry, due partly to a de- 
cided drop in coal production and partly 
to effective accident prevention work. 


Heel Abrasion Compensable 


Abrasion of the heel developing into 
blood poisoning, caused by wearing 
heavy shoes, necessitated by the nature 
of the work, is compensable, the Ore- 
gon supreme court has held in Huntley 
vs. State Industrial Accident Commis- 
sion. 


Window Cleaner Not Contractor 


ST. PAUL, Jan. 6—Window clean- 
ing, even at a stipulated price, consti- 
tutes menial labor and the person so en- 
gaged is an employe rather than an in- 
dependent contractor, in the opinion of 
the state supreme court, which reversed 
the industrial commission and awarded 
compensation to the widow of Carl J. 
Wass, killed while at work. The in- 
surer was the Employers Mutual Liabil- 
ity. 


Carry Up Ohio Case 


The United States Supreme Court has 
been asked by Attorney General Bett- 
man of Ohio for permission to file a 
petition in the case of the State of Ohio 
vs. Chattanooga Boiler & Tank Com- 
pany, the chief question in the case 
being whether or not Ohio, under its 
workmen’s compensation law, can pro- 
tect workers who may be temporarily 
employed in Ohio, but who are resi- 
dents of another state. A man em- 
ployed by the Chattanooga company was 
killed while working in Ohio. It is said 
that the question has never been de- 
termined. 


Idaho Quiz Asked 


The Idaho Federation of Labor has 
requested Governor Ross to authorize an 
investigation of the state compensation 
fund and its disbursements and loans. 


Nebraska Complaint Dropped 

The complaint recently filed by C. J. 
Phelps, for the Nebraska Life Agency 
Managers Association, against the 
Omaha “News-Bee,” alleging that it was 
selling insurance without being licensed, 
has been dropped. The newspaper, one 
of the Hearst string, took out licenses 
as agents of the Continental Life of 
St. Louis for 50 employes in the cir- 
culation department, who alone will 
hereafter handle applications. 











ESSENTIALLY 


agency companies, 
recognizing the value 


of full cooperation by 
the Home Office with 


men in the field. 


United States Fidelity 
and Guaranty Company 


R. Howarp Brann, President 


Fidelity and Guaranty 
Fire Corporation 


R. Howarp Brann, President 


Frank A. GANTERT 
Vice-President and General Manager 


Home Offices 
BALTIMORE, MARYLAND 











Income Insurance Specialists 


OPPORTUNITIES FOR SALESMEN 
IN FORTY-EIGHT .STATES 


North American Accident Insurance Co. 
209 South La Salle Street, CHICAGO 














Established 1919 


ATWELL, VOGEL & STERLING, INC. 
NATION-WIDE INSURANCE SERVICE 
PAYROLL AUDITS INSPECTIONS 


330 So. Wells St. 116 John St. 604 Plymouth Bldg. 369 Pine St. 
Chicago New York Minneapolis San Francisco 


Sixteen Other Service Offices Throughout the Country 









































CASUALTY 





The Changed Point of View 


Conservatism and slow ex- 
pansion were not held in very 
high favor a year or two ago— 
but today there is a different 
point of view. 


Possibly your agency just 
now needs the facilities of this 
sound, time-tried Company. 


Open territory is at times 
available for the right type 
agent. If you are interested 


WRITE 
PAUL W. PICKERING 


Secretary 


ILLINOIS CASUALTY 
COMPANY 


SPRINGFIELD 


Exclusively Automobile Insurance 
ILLINOIS - IOWA - MISSOURI - INDIANA - MICHIGAN 





CASUALTY & SURETY 
EXCESS COVERS 
REINSURANCE 








THE 
EXCESS 
INSURANCE. COMPANY 
OF AMERICA 


JAMES GIBBS, President 





Executive Offices: 
84 WILLIAM STREET 
NEW YORK CITY 
NEW YORK 
Telephone: 3-0890 
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CHANGES IN CASUALTY FIELD 














Holmes Goes to Home Office 





Los Angeles Manager of Indemnity of 
America, Alliance Casualty, Made Vice- 
President—Neumann Succeeds Him 





LOS ANGELES, Jan. 6.—E. Fletcher 
Holmes, southern California manager 
for the Indemnity of North America, 
expects to leave Los Angeles shortly 
for the home office in Philadelphia to 
become vice-president of that company 
and the Alliance Casualty, to which po- 
sition he was recently elected. 

He will be succeeded here by Ernest 
F. Neumann as manager and Charles F. 
Jatchelder as associate manager. Both 
were formerly assistants of Mr. Holmes. 


Norwich Union Indemnity 
Policy in Central West 


The Norwich Union Indemnity, es- 
tablishing a service office in Chicago in 
charge of R. L. Plunkett, who went to 
the city from the east where he traveled 
for the company in Westchester county, 
New York and lower Connecticut, will 
write no more brokerage business from 
that office. Mr. Plunkett was in the 
head office for some time before get- 
ting into the field. There will be two 
special agents traveling out of the Chi- 
cago office. W. K. Witkoff of Minne- 
apolis will locate in Chicago, having 
charge of Minnesota, Wisconsin and 
Michigan. W. R. Moonv of Chicago 
has been appointed special agent for 
Illinois and Indiana. The Norwich 
Union Indemnity intends to make a 
more intensive canvass in these states 
and will not depend as it has in the 
past so much on Chicago. The service 
office will write some business for su- 
burban agents. 


Burton Resigns After 38 
Years with Metropolitan 


S. W. Burton has resigned as vice- 
president and secretary of the Metro- 
politan Casualty. He had been con- 
nected with the company and its pre- 
decessor, the Metropolitan Plate Glass, 
since 1893. He was made assistant sec- 
retary in 1894, secretary in 1895 and 
vice-president and secretary in 1923. 





Gets Boiler Department for State 


The Michigan Insurance Agency of 
Detroit, of which Walter B. Cary is 
president, has been appointed general 
agent for the boiler and machinery de- 
partment of the Columbia Casualty for 
the state of Michigan. This agency has 
been general agent for all Columbia lines 
in Wayne county. 





Hahn with Independence 
NEWARK, Jan. 6.— George Hahn, 


assistant superintendent of the liability 
department at the home office in New- 
ark of the Metropolitan Casualty and 
Commercial Casualty, has resigned and 
joined the home office of the Independ- 
ence Indemnity at Philadelphia as head 
of the liability department. 


Witschen Resigns N. Y. Post 

W. J. Witschen has resigned as man- 
ager of the New York office of the In- 
demnity of North America. 





Harris With Mercer Casualty 


William L. Harris has been made 
Iowa state agent for the Mercer Cas- 
ualty of Celina, O., with headquarters 
at 540 Insurance Exchange, Des 
Moines. 

Mr. Harris was formerly special agent 











in Iowa and Michigan for the Atlas Cas- 
ualty. Prior to that connection he was 
with the Federal of Indianapolis for 
many years. 





Opens Eastern Department 


The Hardware Mutual Casualty of 
Stevens Point, Wis., has established a 
department office in Newark, N. J. This 
is the fifth complete policywriting office 
which the company has established. The 
new eastern department is under the 
direction of E. C. Seifert, department 
manager, 


G. A. Mershon, special agent in the 


Philadelphia branch office of the United 
States Fidelity & Guaranty has resigned. 


American Bankers Ready 


Following its withdrawal Dec. 1 from 
the total and permanent disability field 
in connection with its life policies, the 
American Bankers announces that it is 
ready to issue non-cancellable health 
and accident insurance as a more satis- 
factory method of handling this type of 
coverage. 








The World's Tallest Hotel 
46 Stories High 


2500 ROOMS 
$3.00 UP 


A guest quickly recognizes the 
spirit of hospitality shown at the 
Morrison Hotel. Rates are reason- 
able. Each room is outside with bath, 
circulating ice water, bed-head 
reading lamp and Servidor. Near- 
est hotel in Chicago to stores, offi- 
ces, theatres and railroad stations, 


Excellent Garage Facilities 


MORRISON 
HOTEL 


Clark and Madison Streets 
Chicago 


Leonard Hicks, Managing Director 


WINZER & CO. 


CERTIFIED PUBLIC ACCOUNTANTS 


Specializing in 


INSURANCE 
-ACCOUNTING 


29 S. La Salle Street 
™ CHICAGO 
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CASUALTY AND BOND COURSE 


Takes Mystery Out Of All Casualty Lines — Explains Coverage And 


You Receive These 


1. 


” 


16. 
. Bank Burglary and Robbery. 
. Bankers’ Blanket Bonds. 

. Mercantile Safe Burglary. 

. Open Stock Burglary. 

. Residence Burglary & Theft 


25 Lessons 


Basic Principles of Public 
Liability. 


2, Automobile Public Liability, 


Property Damage and Col- 
lision, 


. Manufacturers’ Public Lia- 


bility. 


. Contractors’ Public Liability. 
5. Contractors’ Protective (Con- 


tingent) Public Liability. 


. Owners’ Protective (Contin- 


gent) Public Liability. 


. Theatre Public Liability. 
. Owners’, Landlords’ and 


Tenants’ Public Liability. 


. Residence and Farm Public 


Liability. 


. Teams’ Public Liability. 
. Elevator Public Liability. 
. Accident and Health. 


Part A—Accident and 
Health Policies, Selection of 
Risks, Applications, Pros- 
pects. 

Part B—Salesmanship. 


. Workmen’s Compensation. 
. Plate Glass. 
15. 


Messenger and Office (Store) 
Robbery. 


Paymaster Robbery. 


—Personal Hold-up. 


. Boiler, Including U. & O. 
3. Engine & Fly Wheel, In- 


cluding U. & O. 


. Electrical Machinery, Includ- 


ing U. & O. 


. Bonds—Fidelity and Surety. 


Part A—Introduction. 

Part B—Fidelity Bonds. 
Part C—Contract Bonds. 
Part D—Fiduciary Bonds. 
Part E—Court Bonds. 

Part F.—Public Official 
Bonds. 

Part G—Depository Bonds. 
Part H—License and Permit 
Bonds. 

Part I—Miscellaneous 
Bonds. 


—mi>e- 





Gives Sales Pointers —Revised to Date 


« » 


The first requirement for a job in a field or 
office is a thorough knowledge and under- 
standing of the immediate work. to be done. 
But promotion and broader opportunity come 
only to those who prepare themselves mentally 
to take in more territory. The Casualty and 
Bond Underwriting Course issued by The 
National Underwriter Company can aid the to" your "Casualty Correspondence 
man who wants to do his present work better ted the lessons on many, occasion 


and who wants to fit himself for a more im- wits, te booklets highly as ref: 
ee C. F. Lockyer, Los Angeles, Calif. 
portant position. 


IN CONSTANT USE 


° Two or three years ago, the writer 
The office man who prepares himself to Seer ad sol"Bond Us 

. erwriting a ave endeavore 

understand the problems of the man in the _ since that time to keep the various 
Lan ar coe Palle An > 

° . . prepared in suc clear, understand- 

field is preparing himself to make other than bie way ‘that I believe'it, should be 
way connected with Casualty and 


routine decisions in the office. The Casualty — Surety. eit nag th 
i ? P. L. Gepney, Minneapolis, Minn 
and Bond Course’ gives a complete outline of 


Our men are showing a great deal 
of interest in this course and I feel 


contract coverage, methods of premium Cal- that "Siresay: they “have derived “a 


great deal of benefit from it. 


culation, errors to guard against in underwrit- Daxa J. Lown, Buffalo, N. Y. 
ing and selling these lines. There are 850 _ ,,3 have found it very, instructive 


and profitable and I want to con- 
gratulate you upon getting together 


| is } . such a splendid fl ; 
pages in the course. It is indexed for reference "2h 2 splendid set of lessons. 


purposes. 








USE THIS ORDER FORM TODAY 


Date 
THE NATIONAL UNDERWRITER COMPANY, 
420 E. Fourth St., Cincinnati, Ohio. 
Gentlemen—| want the most complete casualty and bond course available. Enclosed is $5.00 and | will pay $5.00 a 


month for the following four months. 

| am to be furnished the complete Series of lessons and quiz for each lesson; and my written answers are to be 
carefully gone over by you, corrected and definite suggestions are to be given me for the improvement of myself in my 
selling of Insurance. 


Your Manager 
Name , ..or Gen'l Agent.... 


Street Address 


City and State 
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inspection is the 
Ounce of Prevention 


for your business. 














Get the , 
COMPLETE PRLIVEE 


Would you pass this man for life in- port before you, the unknown becomes 
surance, or for credit? definite. You see this hitherto vague 
Well, that depends—to begin with personality as he is in business, at 
you would want his complete picture. home and among his friends. You 
Hooper-Holmes makes a business of know his occupation and his avoca- 
providing it; not a photograph, but tions, his habits and virtues. And yet 
“a word picture’ which enables you he may be two thousand miles away. 
to see ata glance just what kind of The nationwide facilities of the 
person this is with whom you contem- Hooper-Holmes Bureau are devoted 
plate doing business. to the compiling of Moral Hazard In- 
Spread over the entire United States spection Reports for insurance under-, 
are inspectors and correspondents of writing, credit, commercial and em- 
the Bureau who are trained in provid- ployment purposes and Claim 

ing information to serve your interests. Reports. Address Inquiries to 

With a Hooper-Holmes Inspection Re- 102 Maiden Lane, New York. . 
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THE HOOPER-HOLMES BUREAU, Inc. 














